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Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

To the Members TRUERE UP 1 PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of TRUERE UP 1 PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2025, and
the statement of profit and loss, cash flow statement and notes to the financial statements
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2025, its Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this

regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India. including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve CO“BS]@ﬁ-—-\
forgery, intentional omissions, mlsrepresentations or the ovemde of internal

audit procedures that are approprlate in the circumstances but not for the
expressing an opinion on the effectiveness of the company’s internal control

o [Lvaluate the appropriateness of accounting policies used and the reasonableness o
accounting estimates and related disclosures made by management.



e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence'obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such

communication.
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of section 143(11) of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the

order.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) Since company has no branch office, hence this clause is not applicable.

d) The Balance Sheet, the Statement of Profit and Loss & cash flow statement dealt with
by this Report are in agreement with the books of account;

e¢) In our opinion, the aforesaid financial statements comply with the Agepufiting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companigs
(Accounts) Rules, 2014. 2
f) On the basis of the written representations received from the directors as """-'f&moﬁ(’o.
March, 2025 taken on record by the Board of Directors, none of the directors is




g)

h)

disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls with reference to

financial statements of the Company as on 31 March 2025 and operating effectiveness
of such controls, refer to our separate report in Annexure B wherein we have

expressed an unmodified opinion.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

11.

iil.

The Company does not have any pending litigation;
The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses:;

There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 23(iv)(A) to the financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any
person(s) or entity(ies), including foreign entities (“the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf

the Ultimate Beneficiarics;

(i) The management has represented, that, to the best of it’s knowledge and
belief, as disclosed in the notes no 23(iv)(B) to the financial statements, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (i)

contain any material mis-statement. (G A=K *
o g
&)
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The company has not declared or paid any dividend during kp} peapsin) @
contravention of the provisions of section 123 of the Companies Act;2 13:_/.,5
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Vi.

The company has not used accounting software with an audit trail (edit log)
feature throughout the year as required under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014. However, this is due to reasonable causes.
As a company having limited number of transactions during the year, the
management faced constraints on selecting the appropriate software vendor in
delivering and installing the required updates, which prevented the immediate
implementation of audit trail-compliant software. Additionally, the company's
current accounting software is fully capable of ensuring that the books of
account and other relevant records are retained completely in their original
format or in a format that accurately presents the information. The software
ensures that the data remains complete and unaltered, thereby maintaining the
integrity and reliability of the records.

Thanking you

For S J C & Co.
Chartered Accountants

FRN: 031696N_

e l'“' “\

S /&)
Vishal Varshney
Partner
Membership No. 543756
Place: Noida
Date: 27-05-2025
UDIN: 25543756BMLLRD3631



Annexure A referred to in paragraph 14 of the Independent Auditor’s Report of even date to the members
of Truere UP1 Private Limited on the financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we

report that:

(i)

(i)

(iii)

(a)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, capital work-in-

progress.

B. The Company does not have any intangible assets and accordingly, reporting under clause
3(i}{a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment, capital work-in-progress have been physically verified by the
management during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of physical verification programme adopted by the Company, is
reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property (including investment properties) (other
than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to

the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment (including  Capital

Assets Work In Progress). Accordingly, reporting under clause 3(i)(d) of the Order is not
applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules

made thereunder.

(a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits/ warking capital limits in excess of
five crore rupees by banks or financial institutions on the basis of security of current assets at
any point of time during the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not

applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(a) 'The Company has not provided any loans or provided any advances in the nature of loans,
or guarantee, or security to any other entity during the year. Accordingly, reporting under
clauses 3(iii)(a) of the Order is not applicable to the Company. The Company does not have
any outstanding loans and advances in the nature of loans at the beginning of the current
year nor has granted any loans or advances in the nature of loans during the year.
Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order is not
applicable to the Company.




Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of TRUERE UP 1 PRIVATE LIMITED on the standalone' financial statements for the

year ended 31 March 2025

(iv)

(v)

(vi)

(vii)

(a

(b)

(viii)

(ix)

(a)

(b)

(c)

(d)

(b) There is no overdue amount in respect of loans or advances in the nature of loans granted to

such companies, firms, LLPs or other parties.

The Company has not granted any {loan(s) or advance(s) in the nature of loans)* which has
fallen due during the year. Further, no fresh loans were granted to any party to settle the
overdue loans/advances in nature of loan that existed as at the beginning of the year.

(c) The Company has not granted any loan(s) or advance(s) in the nature of loan(s), which is/are
repayable on demand or without specifying any terms or period of repayment.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Depaosits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable

to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s products/ services / business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues® including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became

payable.

According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on

account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been previously recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution or

government or any government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of the

Order is not applicable to the Company.




Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of TRUERE UP 1 PRIVATE LIMITED on the standalone' financial statements for the
year ended 31 March 2025

(e)

(f)

(x)
(a)

(b)

(xi)

According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f)
of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its {subsidiaries, joint ventures or associate

companies.

The Company has not raised any meney by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by

_—

(c

(xii)

(xiii)

(xiv)

(xv)

(xvi)

the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company

during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements etc., as required
under Accounting Standard (AS) 18, Related Party Disclosures specified in Companies (Accounting
Standards) Rules, 2021 as prescribed under section 133 of the Act. Further, according to the information
and explanations given to us, the Company is not required to constitute an audit committee under

section 177 of the Act.

According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act

are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the

Company.



Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of TRUERE UP | PRIVATE LIMITED on the standalone' financial statements for the

year ended 31 March 2025

(xvii)

(eviii)

(xix)

(xx)

(xxi)

The Company has incurred cash losses in the current financial year of 23.86 lakhs and incur cash loss in
the immediately preceding financial years of 0.26 lakhs.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not

applicable to the Company

The reporting under clause 3(xxi) df the Order is not applicable in respect of audit of financial
statements  of the Company. Accordingly, no comment has been included in respect of said clause

under this report.

Thanking you

For S J C & Co.
Chartered Accountants
FRN: 031696N

Partner .

&\} R ] =1

‘Varshney./

Membership No. 543756

Place: Noida

Date: 27-05-2025

UDIN: 25543756 BMLLRE8399



Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of TRUERE UP1 PRIVATE LIMITED of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TRUERE UPI
PRIVATE LIMITED as at March 31, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those standards and the guidance note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a-material weakness
exists, and testing and evaluating the design and operating effectiveness of j mtema}f,:\ trol based
on the assessed risk. The procedures selected depend on the auditor’s jidgement, ineluding the
assessment of the risks of material misstatement in the financial statem mz whether f‘“" to fraud

or error.




We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial

reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and

procedures that

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations

of management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.




Opinion

In our opinion and according to the information and explanations given to us, the Company has,
in all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31,
2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

Our opinion on the internal financial control system over financial reporting is not modified in
respect of the above.

Thanking you
ForSJC & Co.
Chartered Accountants

Partner—~+_2C
Membership No. 543756

Place: Noida

Date: 27-05-2025

UDIN: 25543756BMLLRE8399

Vish‘al__-\/.a\rlsl_mqy:ﬁiy



TRUERE UP 1 PRIVATE LIMITED
202-203 Udyog Kendra, Extn-Il Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306
CIN:U35105UP2023PTC193543

Balance Sheet as at March 31, 2025
(%) In Lakhs

As at As at
Particulars Notes March 31, 2025 March 31, 2024
(Audited) (Audited)
1. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share capital 4 1.00 1.00
(b) Reserves and surplus 5 (56.84) (0.25)
{2) Nou-Curieit Liabilties
(a) Long-term borrowings 6 1,113.64 -
(3) Current Liabilities
(a) Short-term Borrowings i 408.14 -
(b) Trade payables 8
-total outstanding dues of micro enterprises and small enterprises; and - %
-lotal outstanding dues of creditors other than micro enterprises and small ) 236,12
enlerprises, )
() Other current liabilties 9 5.66 0.10
TOTAL 1,471.59 336.97
1. ASSETS
(1) Non-Current Assets
{a) Property, Plant and Equipment and Intangible asscts 10
(i) Leased Asset 1,242.09 -
(i) Capital Work in Progress - 335.67
(b) Deferred tax assets (net) 11 19.12 0.02
(c) Other non-current assets 12 175.75 -
(2) Current Assets
(a) Trade receivables 13 24.85 -
(b) Cash and bank balance 14 4.90 1.00
(c) Other current assets 15 4.89 0.29
TOTAL 1,471.59 336.97

Summary of significant accounting policies and other explanatory information (1-27)

This is the Balance Sheet referred to in our report of even date.

For and on behalf of

urav Ranjan Narender Kumar

DIN:06923124 DIN:06478864
Membership No.: 543756 (Director) (Director)
Place: Noida Place: Noida

Place : Noi

Date: 9 0!7202—3" Date: ,?'f/og/gc,gr Date: 27%35‘ 2024



TRUERE UP 1 PRIVATE LIMITED
202-203 Udyog Kendra, Extn-11 Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306
CIN:U35105UP2023PTC 193543
Profit and Loss Statement for the year ended Mareh 3 1, 2025

(%) In Lakhs
Year ended Year ended
Particulars Notes March 31, 2025 March 31, 2024
{Audited) (Audiied)
L. Revenue from operations 16 2745 -
II. Other income 17 0.30 -
IIL Total Income (I+11) 27.75 -
IV. EXPENSES
Finance Costs 50.11 -
Depreciation & amortisation expensc i 51.83 -
Other Expenses 19 1.50 0.26
Total expenses 103.44 0.26
IL. Profit/ ( Loss) before tax (I-11) (75.69) (0.26)
IV. Tax Expense:
Current tay - -
Deferred tax 11 (19.10) (0.02)
V. Profit/ (Loss) for the year (I1I-1V) (56.59) (0.25)
Earnings per equity share (in Rs.) : 20
(a) Basic (565.91) (60.33)
(b) Diluted (565.91) (60.33)
Summary of significant accounting policies and other explanatory information (1-27)

This is the Statement of Profit and Loss referred to in our report of even date.

Based on our audit report of cven date attached,

For and on behalf of the Board of Directors

For and on behall of

Narender Kuiiai

Partner DIN:06923124 DIN:06478864
Membership No.: 543756 (Director) (Director)

Place : Noi Place: Noida Place: Noida

Date: 2, 07'203_( Date: 77 Offzt-lr Date: ,?—//osf%%._



TRUERE UP 1 PRIVATE LIMITED
202-203 Udyog Kendra, Ext-II Greater Noida, Risrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306
CIN:U35105UP2023PTC193543
Cash flow statement for the year ended March 31, 2025

() In Lakhs
Year ended Year ended
Particular Miarch 31, 2025 Niarch 31, 2024
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax from continuing operations (75.69) (0.26)
Adjustments for :
Finance Cost 50.11 -
Depreciation 51.83 ~
Operating profit before werking capital changes 16.25 {0.26)
Movements in working capital :
(Increase)/decrease in trade receivables (24.85) =
(Increase)/decrease in other current assets (4.61) (0.29)
Increase/(deereasce) in Trade Payable (336.12) 336.12
Increase/(decrease) in Short Term Borrowing 408.14 -
Increase/(decrease) in other current liabilities 5.56 0.10
Cash used in operations 74.37 335.67
Direct taxes paid (net) 4 :
Net eash used in operating Activities (A) 74.37 335.67
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant and Equipment (958.25) (335.67)
Security Deposits (175.75) =
Net eash generated from/(used in) investing Activities (B) (1,134.00) (335.67)
C. CASH FLOW FROM FINANCING ACTIVITIES
Borrowings Taken 1,113.64 -
Finance cost (50.11) -
Capital Introduced - 1.00
Net cash generated from financing Activities ( C ) 1,063.53 1.00
Net increase/(decrease) in cash and eash equivalents (A+B+C) 3.90 1.00
Cash and cash equivalents at the beginning of the year 1.00 -
Cash and cash equivalents at the end of the year 4.90 1.00
Net increase/(decrease) in cash and cash equivalents 3.90 1.00
The above cash flow statement forms an integral part of this financial statement
Based on our audit report of even date attached,
\
For and on behalf of For and on behalf of the Board of Directors
SJC & CO. Truere imited

Gaurav Ranjan ~'Narender Kumar

DIN:06923124 DIN:(16478864
Membership No.: 543756 (Director) ) (Director)
Place: Noid Place: Noida

;::’:;C'Ti?: .?olr Date: ‘?7‘ 57’763!- Date: ,‘Z"/ogfuz,('



TRUERE UP 1 PRIVATE LIMITED
202-203 Udyog Kendra, Extn-11 Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306
CIN:LI35105UP2023PTC193543
Notes to the financial siatements for the year ended March 31, 2025

1. Corporate Information

TRUERE UP | PRIVATE LIMITED (herein after referred 1o as "the company") is a deemed public company domiciled in India and 1s incorporated under the provisions of the
Companies Act, 2013(CIN: U35105UP2023PTC193543). The registered office of the Company is located at 202-203, udyog Kendra Extn-II Greater Noida, Gautam Buddha
Nagar, Noida, Uttar Pradesh, India, 201306.The Company is engaged in the business of generation and distribution of renewable energy through solar power projects,

2. Basis of Preparation of Financial Statements

The Standalone financial statements of the Company have been prepared in accordance with generally accepted accounting priniples in India (Indian GAAP). The company has
prepared these financial siatements (o comply in ali material aspects with the Accounting Standards notified under section 133 of the Companies Act 2013 and other relevant
provisions of the Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the historical cost convention:

All the assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in schedule 11 (Division 1) 1o the
Companies Act, 2013. Based on the nature of services and the time between the acquisition of assets and their realization in cash and cash equivalents, the Company has ascerfained

its operating cycle as 12 months for the purpose of current/non-current classification of assets and liabilities. The operating cycle is the time between the acquisition of assets for
processing and their realization in cash and cash equivalents

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current ¢lassification.

An asset is treated as current when it is:

= Expected to be realized or intended to be sold or consumed in normal operating cycle
« Held primarily for the purpose of trading
= Expected to be realized within twelve months afier the reporting period, or

« Cash or cash equivalent unless restricted from being exchanped or used o seftle a liability for at least twelve months after the reporting period

All pther assets are classified as non-current.
A liability is treated as corrent when it is:

It is expected 1o be settled in normal operating cycle held primarily for the purpose of trading. It is due to be settled within twelve months after the reporting period, or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabiliti i -CUrren

Deferred tax assets and liabilities are classified as non-current assets and hiabilities. The accounting policies have been consistently applied by the Company and arc consistent with
those used in the previous year. The financial statements are presented in lakhs, except when otherwise indicated

3. Significant Aceounting Policies
a) Usc of Estimates

The preparation of financial statement is conformity with generally accepted accounting principles (GAAP) requires management of the company to make adjustments, estimales and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities on the date of financial statements and the result of
operations during the reporting periods. Although these estimates are based upon management’s knowledge of current events and actions, actual results could differ from those

estimates and revisions, il any, are recoginized i conent and fulure peiads.

b) Revenue Recognition:

Recognition P a €]



When it comes to revenue recognition in the case of Power Purchase Agreements (PPA) for solar plant assets, the recognition process

typically follows certain principles:

Revenue recognition begins when the criteria for recognition are met. In the context of a sol
generation starts and is supplied to the purchaser (often a utility company) as per the terms of the PPA.

Revenue should be measured at the fair value of the consideration received or receivable, In the case of a PPA, this would typically be the
contractually agreed-upon rate for the sale of electricity over the term of the agreement,

ar plant, this usually occurs when electricity

Revenue recognition should be continuousiy assessed to ensure it meets the criteria for recognition. in the case of a solar piant, this wouid

involve monitoring electricity generation and supply to ensure it aligns with the terms of the PPA.

¢) Property, Plant and Equipment and depreciation

i.  Property, Plant and Equipment (gross block) are stated at historical cost less accumulated depreciation and impairments (if
anyj. When itemis of the Propeity, Mant and Dquipinciit aic sold or sciapped, the coitespoindiig cost aid ainy accuiilaicd depreciation arc
derecognized, and any gains or losses from disposal are recognized in the profit and loss account of the period.

ii.  The cost of the Property, Plant and Equipment consist of the purchase price, including freight, duties and other taxes and any
directly attributable costs required to prepare the asset for its intended use. Any subsequent expenditure, such as services and maintenance
charges arising once the assets is put into operation, is recognized as expense in the period in which it is incurred. Subsequent expenditures
relating o an item of Pronerty, Plant and Faunipment are only addad tn the earrving amount of the Property, Plant and Fquipment if the
expenditure improves the condition of the Property, Plant and Equipment beyond its originally assessed standard of performance. All other
expenses on existing property, plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts,

are charged to the statement of profit and loss for the year during which such expenses are incurred.

Lii.  Depreciation is recognized so as to write off the cost of assets (other than freehold land) less their residual values over their useful
lives, using Straight Line method. The useful life of property, plant and equipment is considered based on life prescribed in part C of
Schedule II to the Companies Act, 2013. Residual value of the all the tangible Property, Plant and Equipment have been considered as 5%
of cost of acquisition in compliance with the said schedule, To provide the effect of the same, the amount of depreciation is adjusted in the

current year.

V. An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the dispasal or retirement of
an item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset

and 1s recognized in the Statement of Profit and Loss

v.  Leasehold Property, Plant and Cquipment have been depreciated over the lease period of the respective asset net of residual value,
vi.  Depreciation is charged on the revalued assets over the remaining useful life of such assets and the additional depreciation on
account of revaluation is adjusted against revaluation reserve.

vii.  Individual low-cost Property, Plant and Equipment (acquired for less than Rs 5,000/-) are depreciated in full in the year of
purchase.
vil.  Inangibie assers acquired separateiy are carried at cost net of rade
accumulated impairment losses. The residual values, useful lives and meth
financial year end and adjusted prospectively, if appropriate.

discounts and rebares less accumulated amortization and any
od of amortization of Intangible Assets are reviewed at each

Amortization is recognized using Straight Line method over their estimated useful lives. Estimated useful life of the Computer Software is
3 years. An intangible assel is derecognized on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of any intangible asset are measured as the difference between net disposal proceeds and the carrying
ameunt of the asset and are recogmized in the Statement of Profit and Loss when the asset is derecognized.

ix.  Expenditure related to and incurred during implementation (net of incidental income) of capital projects to get the assets ready for
intended use is included under “Capital Work in Progress (including related inventories)™. The same is allocated to the respective items of
property plant and cquipment on completion of construction / erection of the capital project / property, plant and equipment, Capital work
in progress is stated at cost, net of accumulated impairment loss, if any



X, The useful lives and residual values of the assets being in the nature of management estimates are reviewed at each reporting date,

xi.  To provide the effect of the same, depreciation has been adjusted in the current year.

d) Inventory

There is no inventory held by the company,

e) Borrowing cost

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly attributable to
the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. Ail other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.
Borrowing cost also includes exchange differences (o the extent regarded as an adjustment to the horrowing cost,

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow of resources
wiil be required to sertle the obiigation, in respect of which a reliabie estimate can be made, Provisions are not discounted to its present
value and are determined based on best estimated required to settle the obligation at the balance sheet date. These are reviewed at the
balance sheet date and adjusted to reflect the current best estimates. Depending on facts of each case and after due evaluation of the
relevant legal aspects, claims against the company not acknowledged as debts are provided or disclosed as contingent liabilities. In respect
of statutory matters, contingent liabilities are provided or disclosed only for those demand(s) that are contested by the Company.
Contingent assets are not recognized but are disclosed in the notes where an inflow of economic benefits is probable

g} Impairment of Asscts

The Company will assess at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication
exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount and the reduction is ireated as an impairment loss and is recognized in the profit and loss account. If at the balance sheet date there
ic an indication that a previonsly assesced impairment loss no longer exists, the recoverahle amount is reassessed and the asset is reflacted
at the recoverable amount subject to a maximum of depreciated historical cost and is accordingly reversed in the profit and loss account.

h) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control

the use of an identified asset for a period of time in exchange for consideration.
The Leases have been classified under operating leases and finance leases depending upon the degree of risk and rewards associated with
the leased asscts assumed by the lessor and lessee in compliance with accounting standards on leases, Under operating lease. operating

lease payments are recognized as an expense in the Profit & Loss account.

Under finance lease, the leased assets are presented under fixed assets at their fair value or present value of future minimum lease
payments with a corresponding liability. Lease payments thereunder have been segregated into finance charge and reduction in liability.

1) Taxation

Tax on Income comprises current and deferred tax. Tt is recognized in the Statement of Profit and Loss except to the extent that it relates to
items recognized directly in equity or in other comprehensive income.



Tax on income for the current period is determined on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the
relevant tax laws and based on the expected outcome of assessments / appeals. Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date. Management Periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate. Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognized amounts, and it is intended fo realize the asset and seftle the liability on a net basis or simultaneously.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject (o interpretation
and establishes provisions where appropriate.

Deferred income taxes reflect the impact of temporary difterences between tax base of assets and liabilities and their carrying amounts. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except deferred tax liability arising from initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, aftects neither accounting nor taxable profit/loss at the time of transaction.

Deferred tax assets are recognized for all deductible temporary differences, and any unused tax losses, except deferred lax assets arising from imitial recognition
of goodwill or an asset or liability in a transaction that is not a business combination and, affects neither accounting nor taxable profit/loss at the time of
transaction. Deferred tax assels are recognized only to the extent that sufficient future taxable income will be available against which such deferred tax assets
can be realized. The carrying amount of deferred tax asset is reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to the same taxable entity and the same taxation authority. Deferred tax relating to items recognized oulside
the statement of profit and loss is recognized in co-relation to the underlying transaction either in other comprehensive income or directly in equity.

Sales/ value added taxes/ GST paid on acquisition of assets or on incurring expenses

Expenses and assels are recognized net of the amount of sales/ value added taxes/ GS'T paid, except:

a) When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognized as part of
the cost of acquisition of the asset or as part of the expense item, as applicable

b) When reccivables and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation authority is
included as part of receivables or payables in the balance sheet. Provision for uncertain income tax positions/treatments are recognized when it is considered
probable that there will be a future outflow of funds to a taxing authority. This requires the application of judgment as to the ultimate outcome. Judgments
mainly relates to treatment of incentives (e.g. sales tax incentive), expenditure deductible / disallowances for tax purposes.

i) Government Grants

Company not received Government grants During the year.

k) Earning per Share

any and attributable taxes) by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares

outstanding during the year is adjusted for events of bonus issue to existing shareholders and share split.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares from the exercise of options on unissued share capital. The
number of equity shares is the aggregate of the weighted average number of equity shares and the weighted average number of equity shares, which would be
issued on the conversion of all the dilutive potential equity shares into equity shares. Options on unissued equity share capital (il any) are deemed (o have been

converted into equity shares.

1) Cash & Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and shori-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shori-term deposits, as defined above, net of
outstanding bank overdrafis as they are considered an integral part of the Company’s cash management.

m) Exceptional reporting

When items of income and expense within profit or loss from ordinary activities are of such size, nature or incidence that their disclosure is
relevant to explain the performance of the Company for the period, the nature and amount of such items is disclosed separately under the head

exceptional item.



TRUERE UP 1 PRIVATE LIMITED
202-203 Udyog Kendra, Extn-[l Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306

CIN:U35105UP2023PTC193543

Notes to the fi ial statements for the year ended March 31, 2025 s

4. SHARE CAPITAL

() In Lakhs

(A) Authorised, Issued, Subseribed and paid-up share capital and par value per share

As at March 31,2025  As at March 31, 2024

Particulurs
Authorised Capital
10,000 equity shares of Rs. 10 each 1.00 1.00
Issued and Subscribed Capital
10,000 equity shares of Rs. 10 each 1.00 100
Paid up Capital
10,000 equity shares of Rs. 10 cach 1,00 1.00
1.0 1.00

(B) Reconciliation of numbers of equily shares outstanding at the beginning and at the end of the year

Particulars

Number of shares outstanding as at beginning of the year
Number of shares outstanding as at ¢nd of the year
Change during the year

() Rights, preferences and restrictions attaching to varions classes of shares

Class of shares

Equity

(D) Shares in respect of each class in the company
Class of shares

Equity

Asat March 31,2025  As at March 31, 2024
10,000.00 10,000.00
10,000.00 10,000.00

Rights, preferences and restrictions (including
restr i lividends and

on distrib of div
repayment of capital)

The company has only one class of equity shares
having a par value of Rs. 10 per share. Each holder
of equity shares is entitled to one vote per share. In

the evenlt of liquidation of the company, the
holders of equity shares will be entitled to reccive
remaimng assets of the company, atter distnbution

ol all preferential amounts. The distribution will

be in proportion to the number of equity shares
held by the sharcholders.

Nuo. of shares held in aggregate by holding
company, ultimate holding company and their
subsidiaries and associates

1,000

(E) Shares in the company held by each sharcholder holding more than

Name of the shareholder

Number of shares held  Percentape of shares .
in the company held

Oriana Power Limited
(Formerly Known as Oriana Power Private Limited)

9,999 99.99%

(F) Sharcholding of Promoter
As at March 31, 2025 As at March 31, 2024
Shares held by promoters at the end of the year % C )
Y p ¥ Rutiiber Hnidlng %o Change during the Number Holding % % Change during the
Yo year year

Anirudh Saraswat 1 0.01% - | 0.01% =
Oriana P Limi

S 9999 99.99% - 9,999 99.99% -

(Formerly Known as Oriana Power Private Limited)



TRUERE UP 1 PRIVATE LIMITED

202-203 Udyog Kendra, Extn-11 Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306
CIN:U35105UP2023PTC193543

Notes to the financial statements for the year ended March 31, 2025

(%) In Lakhs
] z As at March 31,  As at March 31,
Naote No. Particulars 2025 2024
s RESERVES AND SURPLUS
Surplus in the Statement of Profit and Loss
Balance as per last financial statements (0.25) -
Add: Profit for the year (56.59) (0.25)
Closing balance (50.84) (0.25}
Total (56.84) (0.25)
6 LONG TERM BORROWINGS
Unsecured Loans
Finance Leased Liability* 1,113.64 -
Total 1,113.64 -
* Refer Note -24
7 SHORT TERM BORROWINGS
Unsecured Loans
-Current Maturities of Finance lease libility 142.54 -
Repayable on Demand
-Loan from Related Parties
Orinan Power Limifed 265.60 -
Total 408.14 -
8 TRADE PAYABLES
(a) total outstanding dues of micro enterprises and - =
small enterprises; and®
(b) total outstanding dues of creditors other than micro . 316.12
enterprises and small enterprises.
Tatal - 336.12
Trade Payables ageing schedule
Balance as at 31st March, 2025
Puctionins Outstanding for following periods from due date of payment
Less than 1 year | 1-2 year | 2-3 year | More than 3 years Total
(i) MSME £ L - - -
(ii) Others - =
(1ii) Disputed dues-MSME - - - - -
(iv) Disputed dues-Others - - - - B
Balance as at 31st March, 2024 [
Outstanding for following periods from due date of payment
Particulars
Less than 1 year | 1-2 year | 2-3 year | More than 3 years Total
(i) MSME - . - X .
(i) Others 336.12 - - - 336.12
(111) Disputed dues-MSME - - - = =
(iv) Disputed dues-Others - - - - -
336.12 - - - 336.12
9 OTHER CURRENT LIABILITIES
Audit Fees payable 0.25 0.10
Interest Due but not Paid 539 -
Other expense payable 0.02 -
Total 5.66 0.10




TRUERE UP 1 PRIVATE LIMITED

202-203 Udyog Kendra, Extn-1I Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306
CIN:U35105UP2023PTC193543
Notes to the financial statements for the year ended March 31, 2025

Note: 10 Property, plant and equipment and Intangible assets
Reconcihation of gross carrying amounts and net carrying amounts at the bcgmninE and at the end of the y« (%) In Lakhs

Property, Plant and Equipment

Particulars Faienast| Banakg Vehicle Ful:niture & | Grand total
Fixtures
Gross Block
As at 31st March, 2023 = = = = =
Additions -
Disposals -
As at 31st March, 2024 - = ” - 2
Additions 1,293.92 1,293.92
Disposals =
As at 31st March, 2025 1,293.92 - - - 1,293.92
ACCUMULATED DEPRECIATION
As at 31st March, 2023 - - = - -
Charge for the year -
Adjustment for the year - - - - -
Disposals = w " < 5
As at 31st March, 2024 - - - = =
Charge for the year 51.83 51.83
Adjustmeni for the year - - N & 5
Disposals . - . - -
As at 31st March, 2025 51.83 - - - 51.83
NET BLOCK

As at 31st March, 2024 - - Z & =
As at 31st March, 2025 1,242.09 - - - 1,242.09

(i) Capitalised borrowing cost

1 =8

No borrowing cost are capitalised during the current year and previous year,

(ii) Contractual obligations

There is no contractual commitments for the acquisition of property, plant and equipment.




TRUERE UP 1 PRIVATE LIMITED
202-203 Udyog Kendra, Extn-11 Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Utiar Pradesh, India, 201306

CIN Number: U72300DL2010FTC 98369
Notes to the financial statements for the year ended March 31, 2025

(T) In Lakhs

Note
No.

Particulars

As at

As at

March 31, 2025 March 31, 2024

15

DEFERRED TAX ASSETS (NET)

Deferred tax assels ansing on account of:

Timing difference in carrying value of Property, Plant & 0.52 -
Equipment as per books and tax laws
Deferred tax assels arising on account of :
Other allowances under the tax laws 18.59 0.02
Total 19.12 0.02_
ULHER NUN CURKENL ASSELS
Unsecured, considered good, unless otherwise stated
Security deposits (Refer note-i) 175.75 -
Total 175.75 -
Note (i)~ Seourity deposits include 175,64 lakh relating to assets taken under finance lease arrangements
TRADE RECEIVABLES
(Unsecured, considered good unless otherwise stated)
Trade Receivables*® 24.85 -
Tatal 24,85 =
Trade Receivables ageing schedul
Balance as at 31-Mar-2025
Outstanding for following periods from due date of payment
Particulars Less than 6 ths| 6 ths -1 year | 1-2 years | 2-3 years| More than 3 years Total
(i) Undisputed Trade receivables — considered good - - - - - -
(i) Undisputed Trade Receivables — idered doubtful 24.85 - - - - -
(iii) Disputed Trade Receivables—considered good - - - - - -
(iv) Disputed Trade Receivables-considered doubtiul - - - - - -
Total 24.85 - - - = 2
Balance as at 31-Mar-2024
Qutstanding for following periods from due date of payment
Particulars Less than 6 hs| 6 hs -1 year | 1-2 years | 2-3 years| More than 3 years Total

(i) Undisputed Trade receivables — considered good - - - - T *
(i) Undisputed Trade Receivables — idered doubtful - - - - - -
(iii) Disputed Trade Receivables- idered good - - - - - -
(iv) Disputed Trade Receivables idered doubtful - - - - - -
Tatal - - - - - -
CASH & BANK BALANCE
(i) Cash & cash equivalents
Balances with scheduled banks in :
Current Accounts 4.90 1.00
(ii) (Mher Bank Halance - -
Totul 4,90 1,00
OTHER CURRENT ASSETS
Unsecured, considered good, unless otherwise stated
Balance with Statutory/Govt. authoritics 302 0.29
Prepaid Expanse 0.97 0,00

4.89 0.29

Total




TRUERE UP 1 PRIVATE LIMITED

202-203 Udyog Kendra, Extn-1I Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306

CIN:U35105UP2023PTC193543
Notes to the financial statements for the year ended March 31, 2025

(%) In Lakhs
Note Particulars Year Ended Year Ended
No. March 31, 2025 March 31, 2024
16 REVENUE FROM OPERATIONS
Sale of Power 2745 a
Total 27.45 -
17 OTHER INCOME
Interest on Income Tax 0.01 -
Miscellaneous income 0.29 -
Total 0.30 -
18  FINANCE COST
Inerest on TDS Late Pmt 0.01 4
Processing Charges 11.80 -
Finance charge on leased Asset 32.31 -
Interest on Loan Oriana 5.99 -
Total 50.11 -
19  OTHER EXPENSES
Bank Charges 0.01 0.00
Audit Fees 0.25 0.10
Legal & professional 0.82 0.02
ROC Fee 0.05 -
Insurance expenses 0.02 -
Miscellaneous Expenditure - 0.15
Demat Charges 0.27 -
Late Fee 0.07 -
Total 1.50 0.26
20 EARNINGS PER SHARES
Net Profit/(Loss) after tax for the year (56.59) (0.25)
Weighted average number of equity shares used in
; ; 10000 411
computing carnings per share
Nominal value of equity share (Rs.) 10 10
Basic and diluted earnings per equity share (Rs.) (565.91) (60.33)



TRUERE UP 1 PRIVATE LIMITED
202-203 Udyog Kendra, Extn-11 Greater Noida, Bisrakh, Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201306

CIN:U351051IP2023PTC193543

Notes to the fi ial statemenis for the vear ended March 11, 2025
21 _Deralls of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006 to the extent of confi fon recelved. (¥) In Lakhs
Year Ended Year Ended

Particulars

March 31, 2025

March 31, 2024

22 Related Party Disclosures

(i) Principal amount due to supplicrs registered under the MSMED Act and
remaining unpaid 23 at year end
(ii) Interest due to suppliers registered under the MSMED Act and remaining

unpaid as at year end

(ifi) Principal amounts paid to suppliers registered under the MSMED Act,
beyond the appainted day during the year
(iv) Interest paid, under Section 16 of MSMED Act, to suppliers registered
under the MSMED Act, beyond the appointed day during the year

(v) Interest paid, other than under Section 16 of MSMED Act,to suppliers
registered imder the MEMED Aet, hevnnd the appointed day during the vear

(vi) Amount of interest due and payable for the period of delay in making
payment (which have been paid but beyand the appointed day during the year)
but without adding the interest specified under the MSMED Act

(vid) Interest accrued and remaining unpaid at the end of cach accounting year

(vii1) Amount of further interest remaining due and payable even in the
suceceeding years, until such date when the interest dues above are actually paid
to the small enterprise, for the purpose of disallowance af a deductible
capenditae wnda seotion 23 of e MEMED Aci.
*Note: Dues to Micro Enterprises and Small Enterprises have been determined to the extent such partics have been identified on the basis of

information collected by the management, The entire closing balance reg

the

F

to these enterprises.

A, Where control exists:
Holding company - Oriana Power Limited
B.  Other related parties
Key management personnel
SL.NO Name of KMP Desig
1 Gaursy Ranjan Director
2 Narender Kumar Direcior
C.  Transactions with related parties during the year:-
| Particulars Holding Compan Key Management Personnel
March 31, 2025 March 31, 2024 | March 31, 2025| March 31, 2024
Sale of services = - = =
Interest on Loan 599 - - -
Purchase fur Solar Plant - - - -
Inter cory Loan 265.60 - - -
D.  Balance with related parties as at year end
Farucuiars 1 Hoiding Company Key vVianagement Personnei
March 31, 2025 March 31, 2024 | March 31, 2025| March 31, 2024
Share Capital 1.00 1.00
Trade payahles A = R 3
Other payable - - ~ -
Trade receivables - = ] =
Inter coprporate loan 265.60 - - -
23 Pavment 10 Auditor
|Particulars 31" March, 2025 31" March, 2024
Statutory Audit Fees 0.25 0.10
Tax Audit Feos - -
Other Services - 5
Total 0.25 010
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Notes to the financial statements for the year ended March 31, 2025

Note 24: Finance iease disciosure

(a) The Company has entered into finance lease arrangements for certain assets. In accordance with Accountin g
Standard (AS) 19 - Leases , the assets acquired under finance lease have been capitalized and the corresponding

lease liabilities recognized,

(b). Reconciliation of Minimum Lease Payments (MLP) and Present Value (PV) of MLP as at 31st March,2025;-

Period MLP () PV (®) Unearned Finance
Charges (%)

Not later than | year 249.82 142.54 107.27

1-5 years 999.26 717.04 282.23

Later than 5 years 429,58 396.60 32,98

Total 1,678.66 1,256.18 422.48

( ¢) Classification of Lease Liability as at 31st March,2025

Particulars Amount
Current portion (within 1 year) 142.54
Non-current poriion i,ii3.04
Total 1,256.18
(d) Movement of Lease Liabilities during FY 2024-25
Particulars Amount
Lease recognized 1,293.92
Finance charge (3 months) 32.31
Less: Lease payments (70.05)
Total 1,256.18
(e )Statement of Profit and Loss Impact
Particulars Amount
Depreciation on leased asset 51.83
Finance cost 32.31
84.15

Total
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Notes to the financial statements for the year ended March 31, 2025

Note: 25 Other Statutory Information:

(i) Acconnting Ratin
As at :
Sl No. Ratio e March 31, Viintiee Reason for variance*
31, 2025 2024 (%)

Variation due to increase in
0.08 0.00 -2091% current assets as compared Lo

Current ratio
last financial year.

Variation due to increase in

Debt-equity ratio -27.25 0.00 2725% fnancial leaso lablity

Improved operational
performance or increase in

3 |Debt ice ¢ > rati ! =29 .
service coverage ratio 0.02 NA 2% EBITDA/Net operating cash
inflows.
4 [Return on equity ratio NA 32.97% Vanall{n‘l due to ‘ﬁnancc lease
recognised during the year
5 |Trade receivables turnover ratio 1.10 NA Yiarition Cup “,J gencrtionof
reveneu during the year
6 [Net capital turnover ratio 0.03 0.00 -3% NA
7 | Net profit ratio 2,06 0.00 Vunanol_] due to Iﬁnance lease
recognised during the year
8 |Return on capital employed NA -35.12% Varlation due i finanoe leags
revogiised duting ihe yoa

*

The Company shall provide a commentary explaining any change (whether positive or negative) in the ratio by more than
25% as compared to the ratio of preceding year.

Formulae for computation of ratios are as follows:-

SI. No [Ratios Formulae
I |Current ratio Current assets = Current habilities
2 |Debt-equity ratio Total debt = Sharehoider's equity
3 |Return on equity ralio (Net profit after tax - Preference Dividend (if any)) + Average shareholder's equity
4 |Trade receivables turnover ratio Sales + Average accounts receivables
5 |Trade payables turnover ratio Net credit purchases + Average trade payables
6 |Net capital turnover ratio Revenue from operations — Working capital
7 |Net profit ratio Net profit after tax + Revenue from operations
8 |Return on capital employed Earnings before exceptional items, Interest and Taxes + Capital employed
(ii)  Other statutory information for the year ended March 31, 2025 and March 31, 2024
(a)  The Company do not held and immovable property as at March 31, 2025 and March 31, 2024,
The Company do not have any benami property, where any proceeding has been initiated or pending against the
(b)  Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.
The Company has not boon declarcd wilful defaulter by any bank or financial institution or Governiment of any
(¢)  Government authorily or other lender, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank
of India.
(d)  The Company does not have any transaction with companies struck off under Section 248 of the Companies Act, 2013,
© The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companics beyond

the stamtory perind




()
(2

(h)

U]

26

27

The Company do not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other

relevant provisions of the Income-tax Act, 1961).
The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (Ultimate Beneficiaries); or

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiares); or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Previous year’s figures have been regrouped/ reclassified wherever necessary to confirm to current year's classification,

The company has not used accounting software with an audit trail (edit log) feature throughout the year as required under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, However, this is due to reasonable causes. As a company
having limited number of transactions during the year, the management faced constraints on selecting the appropriate
software vendor in delivering and installing the required updates, which prevented the immediate implementation of
audit trail-compliant software. Additionally, the company's current accounting software is fully capable of ensuring that
the books of account and other relevant records are retained completely in their original format or in a format that
accurately presents the information. The software ensures that the data remains complete and unaltered, thereby
maintaining the integrity and reliability of the records

For and on behalf of the Bdard of Directors

For and on behalf of

SIC & CO.

Chartered Accountanis

(ICAI Firm Regn No: 031696N)

Narender Kumar
DIN:06923124 DIN:06478864
(Director) (Director)

Place: Noida Place: Noida

Date: 21 /057,2025’ Date: 7 7/0!%'»’\02 3




