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INDEPENDENT AUDITOR’S REPORT

To the Members TRUERE SPV DEL1 PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of TRUERE SPV DEL1
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at 31st March
2025, and the statement of profit and loss, cash flow statement and notes to the financial
statements including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31; 2025, its Loss for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course-of our.
audit or otherwise appears to be materially misstated. 3
If, based on the work we have performed, we conclude that there is a material mlsstatemcnt AT Y
of this other information; we are required to report that fact. We have nothing to report in‘this | =
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is:responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intgrf}aﬂ:‘céhfgg_.

e Obtain an understanding of internal control relevant to the audit in 9"r‘d§5'f to desbg;(?\n"\
audit procedures that are appropriate in the circumstances but not for{t-héi puEpese éﬁ%
expressing an opinion on the effectiveness of the company’s internal con L_/q_l_\syste}guigg-}
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
order.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) Since company has no branch office, hence this clause is not applicable.

d) The Balance Sheet, the Statement of Profit and Loss & cash flow statement dealt with
by this Report are in agreement with the books of account; PR

e) In our opinion, the aforesaid financial statements comply with the Aceountmg K
Standards specified under Section 133 of the Act, read with Rule 7 of the; Compames 2
!.,Q;

(Accounts) Rules, 2014.




f) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

g)

h)

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company as on 31 March 2025 and operating effectiveness
of such controls, refer to our separate report in Annexure B wherein we have
expressed an unmodified opinion.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

il.

1il.

v.

The Company does not have any pending litigation;
The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 23(iv)(A) to the financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any
person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it’s knowledge and
belief, as disclosed in the notes no 23(iv)(B) to the financial statements, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

The company has not declared or paid any dividend clurmgthe yearin
contravention of the provisions of section 123 of the Companies-Act, 2013 5 wtl
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current accounting software is fully capable of ensuring that the books of
account and other relevant records are retained completely in their original
format or in a format that accurately presents the information. The software
ensures that the data remains complete and unaltered, thereby maintaining the

integrity and reliability of the records,

Thanking you

For SJ C & Co.
Chartered Accountants
FRN: 031696N
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Vishal

ip No. 543756
Place: Noida

Date: 27-05-2025

UDIN: 25543756BMLLRF5829



Annexure A referred to in paragraph 14 of the Independent Auditor’s Report of even date to the members
of TRUERE SPV DEL 1 PRIVATE LIMITED on the financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we
report that:

(i) (a)

A. The Company does not have any property, plant and equipment, intangible assets, right-
of-use assets or investment property and accordingly, reporting under clause 3(i) of the
Companies (Auditor’s Report) Order, 2020 (hereinafter referred to as ‘the Order’.

B. The Company does not have any intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b) The Company does not own any immovable property (including investment properties) (other

(c)

(ii)
(@)

than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to
the Company.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder,

The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits/ working capital limits in excess of

(iif)

five crore rupees by banks or financial institutions on the basis of security of current assets at
any point of time during the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not
applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(a) 'The Company has not provided any loans or provided any advances in the nature of loans,
or guarantee, or security to any other entity during the year. Accordingly, reporting under
clauses 3(iii)(a) of the Order is not applicable to the Company. The Company does not have
any outstanding loans and advances in the nature of loans at the beginning of the current
year nor has granted any loans or advances in the nature of loans during the year.
Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order is not
applicable to the Company.

(b) There is no overdue amount in respect of loans or advances in the nature of loans granted to
such companies, firms, LLPs or other parties.
The Company has not granted any {loan(s) or advance(s) in the nature of Ipﬂans}i which has
fallen due during the year. Further, no fresh loans were granted to anv’_p'é)rf_\},titrs_eﬁ‘l-e the
overdue loans/advances in nature of loan that existed as at the beging‘f@gg'bf the yeé;::
E_“: I aniDA
(c) The Company has not granted any Joan(s) or advance(s) in the nature of lo%\{ﬁ]i;), which is
repayable on demand or without specifying any terms or period of repayméi\-‘-[.t%\




Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of TRUERE SPV DEL 1 PRIVATE LIMITED on the standalone’ financial statements for
the year ended 31 March 2025

(iv)

(v)

(vi)

(vii)

(a)

(b)

(viii)

(ix)

(x)

(a)

(b)

(c)

(d)

(e)

(f)

The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s products/ services / business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues® including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been previously recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and-clause 3(ix)(f)
of the Order is not applicable to the Company. y ]

‘s
According to the information and explanations given to us, the Company has not ralsed any) Ioang !
during the year on the pledge of securities held in its {subsidiaries, joint ventures or assouate j a5
companies. : » /




Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of TRUERE SPV DEL 1 PRIVATE LIMITED on the standalone’ financial statements for
the year ended 31 March 2025

(a) The Company has not raised any money by way of initial public offer or further public offer (including

(b)

(xi)

debt instruments), during the year. Accordingly, reporting under clause 3(x){a) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by

(c

(xii)

(xii)

(xiv)

(xv)

(xvi)

{xvii)

(xeviii)

(xix)

—_—

the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements etc., as required
under Accounting Standard (AS) 18, Related Party Disclosures specified in Companies (Accounting
standards) Rules, 2021 as prescribed under section 133 of the Act. Further, according to the information
and explanations given to us, the Company is not required to constitute an audit committee under
section 177 of the Act.

According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act
are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

The Company has incurred cash losses in the current financial year and in the immediately preceding
financial years amounting to Rs. 0.65 Lakhs and Rs.0.26 Lakhs respectively. R \

There has been no resignation of the statutory auditors during the year. Accordingly, Qé}f_:o'rﬂng updé':r-:_l':'i \
clause 3(xviii) of the Order is not applicable to the Company. (=1 nowA )

According to the information and explanations given to us and on the basis of the ﬁnanc'i_a\!ﬁ_r\;s_t_ip;;'_j____. oy
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other”
information in the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has




Annexure A referred to in Paragraph 14 of the Independent Auditor’'s Report of even date to the
members of TRUERE SPV DEL 1 PRIVATE LIMITED on the standalone’ financial statements for
the year ended 31 March 2025

come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

Thanking you

For S J C & Co.

Chartered Accountants

FRN: 031696N

Membersh?ﬁiN'

-~

Place: Noida
Date: 27-05-2025
UDIN: 25543756BMLLRF5829



Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of of TRUERE SPV DEL 1 PRIVATE LIMITED of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TRUERE SPV DEL 1
PRIVATE LIMITED as at March 31, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those standards and the guidance note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal Control based
on the assessed risk. The procedures selected depend on the auditor’s _]udgement 1nc]ud1 the
assessment of the risks of material misstatement in the financial statements, wvhethe:f due hf’u aud
Or error. e )




We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
procedures that

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the-policies or procedures
may deteriorate. 7y L




Opinion

In our opinion and according to the information and explanations given to us, the Company has,
in all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 3 %
2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Our opinion on the internal financial control system over financial reporting is not modified in
respect of the above.

Thanking you
For SJ C & Co.

Chartered Accountants
FRN; 031696N

Membership No. 543756

Place: Noida

Date: 27-05-2025

UDIN: 25543756 BMLLRF5829



TRUERE SPV DEL 1 PVT LTD

202-203, Udyog Kendra, Extn-I1, Bisrakh,Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306
U35105UP2023PTC194919
Balance Sheet as at March 31,2025
() In Lakhs
As at As at
Notes March 31, 2025 March 31, 2024
(Audited) (Audited)
L EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share capital 4 1.00 1.00
(b) Reserves and surplus 5 (0.66) (0.24)
(2) Current Liabilities
() Trade payables 6
-total outstanding dues of micro enterprises and small enterprises; and - -
~total outstanding dues of creditors other than micro enterprises and ) 0.16
small enterprises. ’
(b) Other current liabilties 7 0.26 0.10
TOTAL .60 1.01
IT. ASSETS
(1) Non-Current Assets
(2) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment - -
(ii) Capital Work in Progress - -
(b) Deferred iax assels (net) 8 0.25 0.02
(c) Other non-current assets 0.10 -
(2) Current Assets
(a) Cash & Bank Balance 10 0.25 1.00
(b) Other current assets 11 - >
TOTAL 0.60 1.01
Summary of significant accounting policies and other explanatory information (1-20)

This is the Balance Sheet referred to in our report of even date,

For and on behalf of
SJC & CO.

Chartered Accountants
(ICAI Firm Regn

Place: Nida —
Date: 2.3 [05” [202%

For and on behalf of the Board Directors

TRUERESPY' BRIy i

e
D-f‘:/

Arvind Kumar Sharma

DIN: 10430636
{Dircctor)

Place: Noida

Date: 23 }05‘/ 2025

JT
endef

Director!

Narender Kumar

DIN:06478864

(Director)

Place: Noida .
Date: 22 JoS ] 2 25



TRUERE SPV DEL 1 PVT LTD
202-203, Udyog Kendra, Extn-I1, Bisrakh,Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306
U35105UP2023PTC194919
Profit and Loss Statement for the year ended March 31, 2025

(3) In Lakhs
Year ended Year ended
Particulars Nibtey March 31, 2025 March 31, 2024

(Audited) (Audited)
I. Revenue from operations 5 -
IL. Other income & s
IL Total Income (I+I1) - -
IV. EXPENSES
Finance Costs 4 -
Depreciation & amortisation expense - &
Other Expenses 11 0.65 0.26
Total expenses 0.65 0.26
I Profit/ ( Loss) before tax (i-if) {0.65) (0.26)
IV. Tax Expense:
Current tax 5
Deferred tax 8 (0.23) (0.02)
V. Profit/ (Loss) for the year (III-IV) (0.42) (0.24)
Earnings per equity share (in Rs.) : 12
(a) Basic (4.19) (63.48)
(b) Diluted (4.19) (63.48)
Summary of significant accounting policies and other explanatory information (1-20)
This is the Statement of Protit and Loss referred to in our report of even date.
For and on behalf of For and on behalf of the Board b Directors

SJC Truere SPV Del 1 Private Limited
Cha : TRUERE SPV DEL1 P T. LTT..
o

2 2 P

a

-
S Director
a1 Voas Arvind Kumar Sharma Narender Kuma
arthe2d DIN:10430636 DIN:06478864
Membership No.: 543756 (Director) (Director)
Place : Noida Place: Noida Place: Noida

Date: 23 [0S 202 < Date2 Jos | 200" Date: 277 |oS [ 2005



TRUERE SPV DEL 1 pyT LTD
202-203, Udyog Kendra, Extn-1I, Bisrakh,Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306
U35105UP2023PTC194919
Cash flow statement for the year ended March 31, 2025

() In Lakhs
Year ended Year ended
Particular March 31, 2025 March 31, 2024

(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax from continuing operations (0.65) (0.26)
Adjustments for :
Depreciation 5 -

Interest received on deposits - =
Loss on discarded Praperty, Plant and Equipment -
Operating profit before working capital changes (0.65) (0.26)

Movements in working capital :
(Increase)/decrease in other current assets -

(Increase)/decrease in Long term Loan & Advance (0.10)

Increasef(decrease} in Trade Payable (0.16) 0.16
Increase/(decrease) in Long term provisions -

Increase/(decrease) in short term provisions -

]ncreasef{dacmse) n other current liabilities 0.16 0.10
Cash used in operations (0.75) {0.00)

Direct taxes paid (net)

Net cash used in Operating Activities (A) (0.75) (0.00)

B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant and Equipment = —
Investment in Deposit - -
Sale of Property, Plant and Equipment

Interest Income received = =
Net cash generated from/(used in) investing Activities (B) - -

C. CASH FLOW FROM FINANCING ACTIVITIES

Borrowings a A
Capital Introduced - 1.00
Net cash generated from financing Activities (C) - 1.00
Net increase/(decrease) in cash and cash equivalents (A+B+C) (0.75) 1.00
Cash and cash equivalents at the beginning of the year 1.00 -

Cash and cash equivalents at the end of the year

Net increase/(decrease) in cash and cash equivalents {0.75) 1.00

The above Statement of Cash Flows should be read in conjunction with the accompanying notes,

This is the Statement of Cash Flows referred to in our report of even date.

For and on behalf of For and on behalf of the Bol rd of Directors
' Truere SPV Del 1 Privhte Limited

TRUERE SPV DEL1 PVT.JL‘&":_Z.
s & o ol
‘-r/’

Arvind Kumar Sharma Narenderm to

DIN:10430636 DIN:06478864
shipNo.: 543756 (Director) (Director)
Place:Noida Place: Noida Place: Noida

Date: 2.7/ ps [2025 Date:23/05/292S" Date: . Jles/2o0s



TRUERE SPV DEL 1 PVT LTD
202-203, Udyog Kendra, Extn-II, Bisrakh,Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306
U35105UP2023PTC194919
Notes to the financial statements for the year ended March 31, 2025

1. Corporate Information

TRUERE SPV DELi PRIVATE LIMITED (herein after referred to as "the company") is a deemed public company
domiciled in India and is incorporated under the provisions of the Companies  Act, 2013(CIN:
U35105UP2023PTCI94919). The registered office of the Company is located at 202-203, udyog Kendra Extn-II Greater
Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306. The Company is engaged in the business of generation
and distribution of renewable energy through solar power projects.

Current and non-current classification
~==1"LIE aNd non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve monthg after
the reporting period

All other assets are classified as non-current.

A liability is treated as current when it is:

It is expected to be settled in normal operating cycle held primarily for the purpose of trading. It is due to be settled within
twelve months afier the reporting period, or there is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The accounting policies have been
consistently applied by the Company and are consistent with those used in the previous year. The financial statements are
presented in lakhs, except when otherwise indicated.



3. Significant Accounting Policies

a) Use of Estimates

events and actions, actual results could differ from those estimates and revisions, if any, are recognized in current and future
periods.

b) Revenue Recognition:

ecognition of revenue for Power Purchase agreement. .
When it comes to revenue recognition in the case of Power Purchase Agreements (PPA) for solar plant assets, the
recognition process typically follows certain principles:
Revenue recognition begins when the criteria for recognition are met. In the context of a solar plant, this usually oceurs
when electricity generation starts and is supplied to the purchaser (often a utility company) as per the terms of the PPA.

Revenue should be measured at the fair value of the consideration received or receivable. In the case of a PPA, this would
typicaily be the contractually agreed-upon rate for the sale of eiectricity over the term of the agreemeni.

Revenue recognition should be continuously assessed to ensure it meets the criteria for recognition. In the case of a solar
plant, this would involve monitoring electricity generation and supply to ensure it aligns with the terms of the PPA.

¢) Property, Plant and Equipment and depreciation

There is no PPE is held by the company during the year,

d) Inventory

There is no inventory held by the company during the year.
¥ Y pany g

¢) Borrowing cost



f) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimated required to settle the obligation at the balance
sheet date. These are reviewed at the balance sheet date and adjusted to reflect the current best estimates. Depending on
facts of each case and after due evaluation of the relevant legal aspects, claims against the company not acknowledged as
debts are provided or disclosed as contingent liabilities. In respect of statutory matters, contingent liabilities are provided or
disclosed only for those demand(s) that are contested by the Company. Contingent assets are not recognized but are
disclosed in the notes where an inflow of economic benefits is probable

2) Impairment of Assets

The Company will assess at each balance sheet date whether there is any indication that an asset may be impaired. If any
such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset
or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognized in
the profit and loss account. If at the balance sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost and is accordingly reversed in the profit and loss account.

h) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

The Leases have been classified under operating leases and finance leases depending upon the degree of risk and rewards
associated with the leased assets assumed by the lessor and lessee in compliance with accounting standards on leases.
Under operating lease, operating lease payments are recognized as an expense in the Profit & Loss account.

Under finance lease, the leased assets are presented under fixed assets at their fair value or present value of future minimum
lease payments with a corresponding liability. Lease payments thereunder have been segregated into finance charge and
reduction in liability.



Management periodically cvaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred income taxes reflect the impact of temporary differences between tax base of assets and liabilities and their
carrying amounts. Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

same taxation authority, Deferred tax relating to items recognized outside the statement of profit and loss is recognized in
co-relation to the underlying transaction either in other comprehensive income or directly in equity.

Sales/ value added taxes/ GST paid on acquisition of assets or on incurring expenses

Expenses and assets are recognized net of the amount of sales/ value added taxes/ GST paid, except:

a) When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable




m) Government Grants

Company not received grant during the year,

n) Farning per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders
(after deducting preference dividends if any and attributable taxes) by the weighted average number of cquity sharcs
outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for
events of bonus issue to existing shareholders and share split.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares from the exercise of options on unissued share capital. The number of equity shares is the aggregate of the
weighted average number of equity shares and the weighted average number of equity shares, which would be issued on the
conversion of all the dilutive potential equity shares into equity shares. Options on unissued equity share capital (if any) are
deemed to have been converted into equity shares.

0) Cash & Cash equivalents

management.

p) Exceptional reporting-



TRUERE SPY DEL 1 PVT LTD

202-203, Udyog Kendra, Extn-II, Bisrakh, Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306

U35105UP2023PTC194919

Notes to the financial statements for the year ended March 31, 2025

4. SHARE CAPITAL
(A) Authorised, Issued, Subscribed and paid-up share capital and par value per share

(%) In Lakhs
Particulars As at March 31, 2025 As at Mard;;z,
Anthorised Capital :
10000 equity shares of Rs. 10 each 1.00 1.00
Issued and Subscribed Capital
10000 equity shares of Rs. 10 each 1.00 1.00
Paid up Capital
10000 equity shares of Rs. 10 each 1.00 1.00
1.00 1.00
(B) Reconciliation of numbers of equity shares outstanding at the beginning and at the end of the year
Particulars
Number of shares outstanding as at beginning of the vear 10000 -
Number of shares outstanding as at end of the year 10000 10000
Change during the year - 10,000.00

{C) Rights, preferences and restrictions attaching to various classes of shares

Class of shares

Rights, preferences and restrictions (including
restrictions on distributions of dividends and
repayment of capital)

Equity

(D) Shares in respect of each class in the y

The company has only one class of equity shares
having a par valuc of Rs. 10 per share. Each
holder of equity shares is entitled to one vote per
share. In the event of liquidation of the company,
the holders of equity shares will be entitled to
receive remaining assets of the company, after
distribution of all preferential amounts. The
distribution will be in proportion to the number of
equity shares held by the shareholders.

Class of shares

No. of shares held in aggregate by holding
Itimate holdi y and their

oty {3 F

bsidiaries and iat

Equity

(E) Shares in the pany held by each shareholder holding more than 5% shares

10000

Number of shares held in Percentage of shares

Name of the shareholder the sompany held
Oriana Power Limited (Formely Known as Oriana Power Private Limited) 9999 99.99%
Parveen Kumar 1 0.01%
(F) Shareholding of Promoter
As at March 31, 2025 As at March 31, 2024

Shares held by promoters at the end of the year " % Change during 2 % Change during

Number % Holding tip year Number %o Holding the year
Oriana Power Limited (Formely Known as Oriana Power Private [ 9999  99.99%, - 9999 99.99% -
Parveen Kumar 1 0.01% - 1 0.01% -



TRUERE SPV DEL 1 PVT LTD
202-203, Udyog Kendra, Extn-1I, Bisrakh,Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306
U35105UP2023PTC194919
Notes to the financial statements for the year ended March 31, 2025

(3) In Lakhs
As at As at
Motk Particulars

No. March 31, 2025 March 31, 2024

5 RESERVES AND SURPLUS
Surplus in the Statement of Profit and Loss

Balance as per last financial statements (0.24) -
Add: Profit for the year (0.42) (0.24)
Closing balance (0.66) (0.24)

-_ OO
Total (0.66! (0.24)

6 TRADE PAYABLES
(a) total outstanding dues of micro enterprises and small
enterprises; and*
(b) total outstanding dues of creditors other than micro

- 1
enterprises and small enterprises. 0.16

- 0.16

Trade Payables ageing schedule
Balance as at 31st March, 2025

Outstanding for following periods from due date of payment
Particulars Less than 1 12 year W yiai More than 3 Total
year years
(i) MSME * » £ R
ii) Others -
(iii) Disputed dues-MSME - - o 2
iv) Disputed dues-Others - = = -

Outstanding for following periods from due date of payment
Particulars Less than 1 1:2 year 23 year More than 3 Total
year years

i) MSME - % - a
|(ii) Others 0.16 - - - 0.16
(i) Disputed dues-MSME - - - = =
iv) Disputed dues-Others “ - - > N
0.16 = - E 0.i6

Balance as at 31st March, 2024 [ | | | ]

7 OTHER CURRENT LIABILITIES
Audit Fees payable 0.25 0.10
Other Expense Payable 0.01 -
0.26 0.10




TRUERE SPV DEL 1 PVT LTD
202-203, Udyog Kendra, Extn-I1, Bisrakh, Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306
CIN Number: U72300D1.20 10FTC198369
Notes to the financial statements for the year ended March 31, 2025

Note Particulars Axat
No. March 31, 2025

(¥) In Lakhs
As at
March 31, 2024

8 DEFERRED TAX ASSETS (NET)
Deferred tax assets arising on account of;
Timing difference in carrying value of Property,
Plant & Equipment as per books and tax laws -

Deferred tax assets arising on acconnt of -

Timing difference between book base and tax base of Tax Loss 0.25

0.02

0.25

0.02

9 OTHER NON CURRENT ASSETS
Unsecured, considered good, unless otherwise stated
Security deposits 0.10

0.10

10 Cash & Cash Equivalents
(i) Cash & Bank Balance
Balances with scheduled banks in :
Current Accounts 0.25
Cash on hand 2
(i) Other Bank Balance -

0.25




TRUERE SPV DEL 1 PVT LTD
202-203, Udyog Kendra, Exn-1I, Bisrakh, Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306
U35105UP2023PTC194919
Notes to the financial statements for the year ended March 31,2025

(3) In Lakhs

Note Particulars Year Ended Year Ended

No. March 31, 2025 March 31, 2024

11 OTHER EXPENSES
Audit Fees 0.27 0.10
Bank Charges 0.01 0.00
Legal & professional 0.06 -
Dmat Charges 0.27 -
ROC fee 0.04 0.02
Miscellaneous Expenditure - 0.14
SN

12 EARNINGS PER SHARES
Net Profit/(Loss) after tax for the year (0.42) (0.24)
Wei.ghted average number of equity shares used in computing 10000 183
earnings per share
Nominal value of equity share (Rs.) 10 10
Basic and diluted earnings Per equity share (Rs.) (4.19) (63.48)



TRUERE SPY DEL 1 PVT LTD
202-203, Udyog Kendra, Extn-11, Bisrakh, Dadri,Gautam Buddha Nagar, Utiar Pradesh, India, 201306
U35105UP2023PTCI94919
Notes to the financial statements for the year ended March 31, 2025

13 Details of dues to Micro, Small and Medinm Enterprises as per MSMED Act, 2006 to the extent of confirmation received, (%) In Lakhs
Particulars Year Ended Year Ended

Murch 31, 2025 March 31, 2024
(i) Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as st year cnd - -

(i) Interest due 1o suppliers registered under the MSMED Act and remaining unpaid as at year end - -

(iii) Principal paid to suppli i d under the MSMED Act, beyond the appointed day during the - -
year

(iv) Interest paid, under Section 16 of MSMED Acl, 1o suppliers registered under the MSMED Aci, beyond the - -
eppointed day during the year

(v} Interest paid, other than under Section 16 of MSMED Act o suppliers registered under the MSMED Act, - -
beyond the appointed day during the year

(vi) Amount of interest due and payable for the period of delay in making payment (which have been paid but - -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act

(vii) Interest acerued and remaining unpaid at the end of each accounting year - -
(viif) Amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest ducs above are actually paid to the small enterprise, for the purpose of disallowanee of 2 deductible

expenditure under section 23 of the MSMED Act.

*Note: Dues to Micro Enterprises and Small Enterprises have been determined to the extent such partics have been identified on the basis of information collected by the
management. The entire closing balance represents the amount payable to these enterprises.

14 Related party disclosures

A. Where control exists:
Holding company - Oriana Power Limited
B. Other related parties with whom transactions have taken place during the year :
Key management personnel
SLRO Name of KMP Designation
1 Arvind Kumar Sharma | Dircctor
2 Narender Kumar Director

C. Transactions with related parties during the year:-

Holding Company { Key Management Personne!
M. 3L
paid on Ci 's
D. Balance with related partics as at year end
| Particulars Holding Company Key Management Personncl
March 31, 2025 March 31, 2024 March 31,2025 March 31, 2024
Share Capital 1.00 1.00 0.00 0.00
Trade payables - 4 - I
Other payable - - - -
Trade receivables = - - -
Inter copmorate loan = |= e -
15 Payment to Auditor
31* March, 2025 31" March, 2024
0.25 0.10
0.25 0.10

16 Borrowing Cost:

According to AS-10, interest costs that are directly attributable fo the construction of qualifying assets can be capitalized as patt of the cost of those assets. Once the assets are ready for their intended
use, any interest costs incurred thereafier are typically expensed in the period in which they are incurred, usually as part of the Profit & Loss aceount.

This treatment ensiires that the cost of the asset reflects the trie economic cutlay required to bring it into use. Capitalizing interest during the construction period aligns with the principle of matching
costs wilh revenues, s it ties the financing cost (o the asset being constmicled. .

However, once the asset is operational, ongoing interest costs are typically treated as regular business exp and are th p d in the period incurred rather than being capitalized as part of
the asset’s cost.

: (%) In Lakhs
Particulars |31st March, 2025 31st March, 2024
Interest Capitalized | T NIL

17 Previous year's figures have been regrouped! reclassificd wherever necessary te confirm to current year’s elassification.




TRUERE SPV DEL 1 PVT LTD
202-203, Udyog Kendra, Extn-I1, Bisralkh, Dadri,Gautam Buddha Nagar, Uttar Pradesh, India, 201306

U35105UP2023PTC194919
Notes to the financial statements for the year ended March 31, 2025
18 Other Statutory Information:
i Accounting Ratie
5 As at March 31 As at Variance
Sl No. tii i
St 2025 March 31, 2024 (%) Reason for variance*
1 [Current ratio 0.97 3.88 =75.02 variance due to decrease in current assets
2 |Debt-equity ratio 0.00 0.00 NA
3 |Debt service coverage ratio NA NA NA
4 [Return on equity ratio 124 032 48625 variation due to increase in loss during this
vear
3 _|Inventory turmover ratio NA 0.00 NA
6 |Trade receivables turnover ratio NA 0.00 NA
7 |Trade payables tumover ratio NA 0.00 f NA
8 |Net capital turnover ratio 0.00 0.00 NA
9 |Net profit ratio 0.00 0.00 NA
10 |Return on capital employed 192 0.4 661.03 variation due to increase in loss during this
year
11 [Return on investment NA 0.00 NA ]
+ The Company shall provide a cc ¥ explaining any change (wheth positive or negative) in the ratio by more than 25% as compared to the ratio of
preceding year,
Formulae for computation of ratios are as follows:-
51 No_|Ratios Formulae
1 |Current ratio Current assets + Current labilitics
2 |Debt-equity ratio Total debt + Shareholder's equity
" f Earnings before exceptional items, Interest and Tax + [Finance cost + Principal repayments made during the
Debt 5 z . Y
3 |Pebt service FOVRrAgRipuI period for non-current borrowings (including current Maturities)].
4 |Return on equity ratio (Net profit afier tax - Pref: Dividend (if any)) + Average shareholder’s equity
5 |Inven turnover ratio Cost of goods sold/Sales+ Average inventories
6 | Itade receivables turnover ratio Sales + Average accounts receivables
7 |Trade payables turnover ratio Net credit purct * Average trade payables
8 |Net capital turnover ratio Revenue from operations + Waorking capital
9 |Net profit ratio Net profit after tax + Revenue from operations
10 |Retum on capital employed Earnings before exceptional items, Interest and Taxes = Capital employed
11 |Return on in (Current value of in - Cost of i t) = Cost of §
(ii) Other statutory information for the year ended March 31, 2025 and March 31, 2024
(a)  The Company do not held and immovable property as at March 3 1, 2025 and March 31, 2024,
® The Company do not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
The Company has not been declared wilful defaulter by any bank or financial institution or Govemnment or any Government authority or other lender, in
© accordance with the guidelines on wilful defaul issued by the Reserve Bank of India.
(d)  The Company does not have any transaction with companies struck off under S 248 of the C Act, 2013,
{¢) ‘The Company does not have any charge or satistaction which is yetto be registered with Registrar of Companies beyond the statutory period.
The Company do not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income in the tax
o assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961),
(2)  The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
The Company has not advanced or loaned orinvested funds to any other person(s) or entity(ics), including foreign entities (Intermediaries) with the
) under ding that the Tntermedi v shall-

(a) dircctly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries);

ar

(b) provide any guaraniee, security or the like to or on behalf of the Ultimate Beneficiaries.



@
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The Company has riot received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Bcneﬁciaries); or

(b) provide any Buarantee, security or the like on behalf of the Ultimate Beneficiaries,

Contingent Liabilitics and Capital Commitments

There are no contingent lisbilities as at March 31, 2025,

There are no capital commitments as at March 31, 2025,

and Auditors) Rules, 2014, However, this

faced constraints on selecting the appropriate software vendor in delivering and installing the required updates, which prevented the immediate implementation of
audit trail-compliant software. Additionally, the company’s current accounting software jg fully capable of ensuring that the books of account and other relevant
records are retained completely in their original format or in i

compiete and unaitered, thereby maintaining the integrity and reliability of the records
F

‘or and on behalf of For and on behalfl of the Boatd of Directors

Truere SPV Del 1 Priva Limited

- TRUERE SPV DEL 1 VT. LTD. .
L BG"
~ J M@n

Arvind Kumar Sharma render Kumar
DIN:10430636 DIN: lEc;'r I
(Director) {Director)
Place: Noida Place: Noida

Date: Z.}Lbj‘/ﬁgp_g‘ Date: g 5" LO S [202.¢



