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Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

To the Members AVM SOLAR PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of AVM SOLAR PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2025, and
the statement of profit and loss, cash flow statement and notes to the financial statements
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (*Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of-eur
audit or otherwise appears to be materially misstated. N
If, based on the work we have performed, we conclude that there is a materijal misstatement .\
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsor

 Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in ordegz_m:dgghign

audit procedures that are appropriate in the circumstances but not for the ﬁutﬁgg“q} Fi
expressing an opinion on the effectiveness of the company’s internal cc;if'_igrfo‘f system%?;:
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¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
order.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) Since company has no branch office, hence this clause is not applicable.

d) The Balance Sheet, the Statement of Profit and Loss & cash flow statement dealt with
by this Report are in agreement with the books of account;

. P el e
e) In our opinion, the aforesaid financial statements comply with the Accounting ©

Standards specified under Section 133 of the Act, read with Rule 7 of the Cofnpanies N
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g)

h)

disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigation;
11. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. () The management has represented that, to the best of its knowledge and

belief, as disclosed in note 23(iv)(A) to the financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any
person(s) or entity(ies), including foreign entities (‘the intermediaries®), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and
belief, as disclosed in the notes no 23(iv)(B) to the financial statements, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (1) and (ii)
contain any material mis-statement. B e
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Vi The company has not used accounting software with an audit trail (edit log)
feature throughout the year as required under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014, However, this is due to reasonable causes.
As a company having limited number of transactions during the year, the
management faced constraints on selecting the appropriate software vendor in
delivering and installing the required updates, which prevented the immediate
implementation of audit trail-compliant software. Additionally, the company's
current accounting software is fully capable of ensuring that the books of
account and other relevant records are retained completely in their original
format or in a format that accurately presents the information. The software
ensures that the data remains complete and unaltered, thereby maintaining the
integrity and reliability of the records.

Thanking you

For SJ C & Co.
Chartered Accountants
FRN: 031696N

Membership No. 543756

Place: Noida

Date: 27-05-2025

UDIN: 25543756BMLLQZ5189



Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of of AVM SOLARPRIVATE LIMITED of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AVM SOLAR
PRIVATE LIMITED as at March 31, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the des; gn, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensurin g the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those standards and the guidance note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intexm{@:l-ggllt_;ol based
on the assessed risk. The procedures selected depend on the auditor’s judg ment;-including the

assessment of the risks of material misstatement in the financial statements,/Whether due to &'raud
Or error. = NOIDA |




We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial contro] system over financial
reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
procedures that

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to futur periods are subject
to the risk that the internal financial control over financial reporting,r—:ﬁé}ié;g% ¢ inadequate
because of changes in conditions, or that the degree of compliance with:thé po[iciés\:g.
may deteriorate. (*{ womA |
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Opinion

In our opinion and according to the information and explanations given to us, the Company has,
in all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31,
2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over F inancial Reporting issued by the Institute of Chartered
Accountants of India.

Our opinion on the internal financial control system over financial reporting is not modified in
respect of the above.

Thanking you

For SJ C & Co.
Chartered Accountants
FRN: 031696

- .. "y

Membership No. 543756

Place: Noida

Date: 27-05-2025

UDIN: 25543756BMLLQZ5189



Annexure A referred to in paragraph 14 of the Independent Auditor’s Report of even date to the mem bers
of AVM SOLAR PRIVATE LIMITED on the financial statements for the Year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we
report that:

(i)

(ii)

(iii)

(a)
A. The Company does not have any property, plant and equipment or capital work-in-
progress. Accordingly, reporting under clause 3(i)(a) of the Order is not applicable to the
Company

B. The Company does not have any intangible assets and accordingly, reporting under clause .
3(i)(a)(B) of the Order is not applicable to the Company.

(b) The Company does not have any property, plant and equipment or capital work-in-progress.
Accordingly, reporting under clause 3(i)(b) of the Order is not applicable..

(c) The Company does not own any immovable property (including investment properties) (other
than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee). Accordingly, reporting under clause 3(i){c) of the Order is not applicable to
the Company.

(d) The Company has not revalued any of its property, plant and equipment (including right-of-use
assets) or intangible assets during the year. Accordingly, reporting under clause 3(i)(d) of the
Order is not applicable.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(a) The Company does not have any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable..

(b) The Company has not been sanctioned working capital limits/ working capital limits in excess of
five crore rupees by banks or financial institutions on the basis of security of current assets at
any point of time during the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not
applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(a) 'The Company has not provided any loans or provided any advances in the nature of loans,
or guarantee, or security to any other entity during the year. Accordingly, reporting under
clauses 3(iii)(a) of the Order is not applicable to the Company. The Company does not have
any outstanding loans and advances in the nature of loans at the beginning ofthff@?gn;
year nor has granted any loans or advances in the nature of loans during theyear: '"""‘*:,::C:. !
Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of_iﬂfe Orde_r is hot
applicable to the Company. i~ NOIDA jo
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Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of AVM SOLAR PRIVATE LIMITED on the standalone! financial statements for the
year ended 31 March 2025

(iv)

(v)

(vi)

(vii)

(a

(b)

(vili)

(ix)

(a)

(b)

(c)

(d)

(e)

—

The Company has not granted any {loan(s) or advance(s) in the nature of loans}? which has
fallen due during the year. Further, no fresh loans were granted to any party to settle the
overdue loans/advances in nature of loan that existed as at the beginning of the year.

(c) The Company has not granted any loan(s) or advance(s) in the nature of loan(s), which is/are
repayable on demand or without specifying any terms or period of repayment.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s products/ services / business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues® including goods and services tax, provident
fund, employees’ state insu rance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been previously recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clausvg-,@:ﬁ:eg‘{@gg_of‘th
Order is not applicable to the Company. L ks
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According to the information and explanations given to us, the Company does not have any't J
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) arftl_q.‘_g:lau_S_e:_Bﬁ;c)‘/gk
of the Order is not applicable to the Company. b '




Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of AVM SOLAR PRIVATE LIMITED on the standalone’ financial statements for the
year ended 31 March 2025

(f)

(x)
(a)

(b)

(xi)

According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its {subsidiaries, joint ventures or associate
companies.

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debertures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us inciuding the representation made to us by

(c)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

{>evii)

the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements etc., as required
under Accounting Standard (AS) 18, Related Party Disclosures specified in Companies (Accounting
Standards) Rules, 2021 as prescribed under section 133 of the Act. Further, according to the information
and expianations given to us, the Company is not required to constitute an audit committee under
section 177 of the Act.

According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordinglngr;iqg
under clause 3(xv) of the Order with respect to compliance with the provisions of sectio .«I,f??ioiihjé‘-"}s}t .
are not applicable to the Company. ff"} ; X
The Company is not required to be registered under section 45-1A of the Reserve Bank?\aﬁjhd‘ié:i‘ﬁct,

1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not apﬁ'li_f—:_able‘_;q__jg}]? 4
Company. e poSs
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The Company has incurred cash losses in the current financial year and in the immediately preceding
financial years amounting to Rs. 0.35 Lakhs and 11.78 Lakhs respectively.



Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of AVM SOLAR PRIVATE LIMITED on the standalone’ financial statements for the
year ended 31 March 2025

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, reporting under

(xix)

(xx)

(i)

clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements  of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

Thanking you

For SJ C & Co.
Chartered Accountants
FRN: 031696

— N
Membership No. 543756
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Place: Noida
Date: 27-05-2025
UDIN: 25543756BMLLQZ5189



AVM SOLAR PRIVATE LIMITED
202-203, Udyog Kendra Exen-IT Greater Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306
U40108UP2020PTC13499%
Balance Sheet as at March 31, 2025

(?) In Lakhs

) As at As at
Particul
articulars Notes o Maren 2025 31 March 2024

L EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share capital -+ 131.00

131.00
(b) Reserves and surplus 5 (56.18) (56.18)
(2) Non-Current Liabilties
(3) Current Liabilities
{a) Short-term Borrowings
(b) Trade payables 6
-total vutstanding dues of micro enterprises and small enterprises; and - 0.20
total outstanding dues of creditors other than micro enterprises and small enterprises.
(c) Other current liabilties 7 .25 .20
TOTAL 75.07 75.21
IT. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment = =
(b) Non Current [nvestments
(c) Deferred tax assets ( net) 8 0.335
(2) Current Assets
(a) Inventones 9 54.25 54.25
(b) Trade recetvables 10 1.41 1.41
(c) Cash and Bank Balances 11 7.97 4.51
(d) Short term loan & advances 12 - +.00
{e) Orther current assets 13 11.08 11.04
TOTAL 75.07 75.21
Summary of significant accountng policies and other explanatory information {1-24)
This is the Balance Sheet referred to in our report of even dare.

Forand on behalf of For and on b Board of Directors

DIN:06923 EIN:T0768840
A (Director) (Director)

Place : Noida Place : Noida Place : Noida

Dawe: 27 |0S] 2028 Date: 23| 0$)2625 Date: 29 o5 [ 2625




AVM SOLAR PRIVATE LIMITED
202-203, Udvog Kendra Extn-1T Grearer Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306
U40108UP2020PTC 134998
Profit and Loss Statement for the year ended March 31, 2025

(%) In Lakhs
Year ended Year ended
Particulars Notes March 31, 2025 March 31, 2024
(Audited) (Audited)
L. Revenue from operations E -
1L, Other income 14 - 0.08
III. Total Income (I+11) - 0.08
IV. EXPENSES
Other Expenses 15 (.35 11.86
Total expenses 0.35 11.86
II1. Profit/ ( Loss) before tax (I-1T) (0.35) (11.78)
IV. Extra ordinary Items
-Prio petiod item

IV. Tax Expense:
Current tax -
Deferred tax 8 (0.35) :
V. Profit/ (Loss) for the year (ITI-IV) (0.00) (11.78)
Earnings per equity shate (in Rs.): 16
(a) Basic (0.00) {0.90y
(b) Diluted (0.00y (1))
Summary of significant accounting policies and other explanatory information (1-24)

This is the Statement of Profit and Loss referred to in our report of even date,

For and For and on behalf of the Board of Directors

Iartered Accotti@h

KIEAT Firm Regn NoAUB1696N)

| NoiD; .

=5 !

Vishal-XarEh&e Gaurav R4 ;

Partner DIN:069231 E IN: 10768840
Membership No.:543756 (Director) (Director)

Place : pJ oy el o Place : Noida Place : Noida

Date: 9 3 |os [ap2as Date: 273 |08]202S Dae: 23708 /202N



AVM SOLAR PRIVATE LIMITED
202-203, Udyog Kendra Extn-11 Greater Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306
C40108UP2020PTC134998
Cash flow statement for the year ended March 31, 2025

(%¥) In Lakhs
Year ended Year ended
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax from continuing operations (0.35) (11.78)
Adjustments for :
Depreciation = -
Interest received on deposits {0.08)
Loss on discarded Property, Plant and Equipment - -
Operating profit before working capital changes (0.35) (11.86)
Movements in working capital :
(Increase)/decrease in trade receivables - 41.10
(Increase)/decrease in short term loans and advances 4.00 (4.00)
(Increase) /decrease in other current assets (0.04) 12.08

(Increase)/decrease in Long term Loan & Advance . -
Increase/(decrease) in Trade Payable (0.20) (28.99)
Increase/(decrease) in Long term provisions -
Increase/(decrease) in short term provisions - :
Increase/(decrease) in other current liabilities (.05 (54.28)
Cash used in operations 3.47 (45.96)

Direct taxes paid (ner)

Net cash used in operating Activities (A) 3.47 45.96
P g )

B. CASH FLOW FROM INVESTING ACTIVITIES

Interest Income received - (.08
Net cash generated from/(used in) investing Activities (B) - 0.08

C. CASH FLOW FROM FINANCING ACTIVITIES
Principle tepaid on borrowi ngs -

Net cash generated from financing Activities ( C ) - -
Net increase/(decrease) in cash and cash equivalents (A+B+C) 3.47 (45.88)
Cash and cash equivalents at the beginning of the vear 4.51 50.38
Cash and cash equivalents at the end of the vear 7.97 4.51
Net increase/(decrease) in cash and cash equivalents 3.47 (45.88)

The above Statement of Cash Flows should be read in conjunction with the accompanving notes.

This is the Statement of Cash Flows referred to in our report of even date.

For and on behalf of For and on behalf of the Board of Directors
§JC & CO,, - AVM Solar Private Lisited
Cha rtcr;cﬁ:‘, \;:(;'mi?'“rt@

Bt Regn N 93 GI6N)

w *

Visha urav Ranja _

Partner DIN:06923124 ' DIN:10768840
Membership No.:543756 (Director) (Director)
Place: Nasda Place : Noida Place : Noida

Date: ?_—4 lo":!;_gls Date: 273 JD‘-; ’,102-‘; Date: 2.1} [05}102-5-



AVM SOLAR PRIVATE LIMITED

202-203, Udyog Kendra Extn-11 Greater Noida, Gauram Buddha Nagar, Noida, Uttar Pradesh, India, 201306

U40108UP2020PTC134998
1. Cotporate Information

AVM SOLAR PRIVATE LIMITED (herein after referred to as "the company") is a deemed public company domiciled in India and is incorporated under the
provisions of the Companies Act, 2013(CIN: U40108UP2020PTC134998). The registered office of the Company is located at 202-203, udyog Kendra Extn-II
Greater Noida, Gautam Buddha Nagar, Noida, Uttur Pradesh, India, 201306. The Company is engaged in the business of generation and distribution of renewable
energy through solar power projects,

2. Significant accounting policies
Basis of Preparation of Financi tatements
The Standalone financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP). The

ta - i
The Company presents assets and liabilities in the balance sheet based on current / non-current classification,
An asset is treated g

ted to be realized or intended to be sold of consumed in notmal operating cycle

vhes

* Bxpec

* Held ptimarily for the putpose of trading
* Expected to be realized within twelve months after the reporting period, or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

clagsi as hon-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities, The accounting policies have been consistently applied by the Company and are
consistent with those used in the previous year. The financial statements are presented in lakhs, except when otherwise indicated.

a) Use of Estimates

b) Revenue Recognition:

ogniti e for P r € ement.
When it comes to revenne recognition in the case of Power Purchase Agreements (PPA) for solar plant assets, the recognition process typically follows cettain
principles:
Revenue recognition begins when the criteria for recognition are met. In the context of a solar plant, this usually occurs when electricity generation starts and is
supplied to the purchaser (often a utility company) as per the terms of the PPA.
Revenue should be measured at the fair value of the consideration received or reccivable. In the case of 4 PPA, this would typically be the contractually agreed-
upon rate for the sale of electricity aver the term of the agreernent.

Revenue recognition should be continuously assessed to ensure it meets the criteria for recognition. In the case of a solar plant, this would involve monitoring
electricity generation and supply to ensure it aligns with the terms of the PPA,

©) Property, Plant and Equipment and depreciation

Property, Plant and Equipment not held by company during this year,

d) Inventory

Inventories are valued at the lower of cost and net realizable value. Costs incurred in bringing each product to its present location and condition is accounted for as
follows:

[63] Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on weighted average basis,



(ii) Finished goods and work in progress: cost includes cost of direct materials and labor and a proportion of manufacturing overheads based on the
normal operating capacity but excluding borrowing costs. Cost is determined on weighted average basis,
£

(iii) Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessar to make
the sale. .

e) Bo;;{}wigg cost

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds, Borrowing costs directly attributable to the acquisiton,
construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. All other borrowing costs are recognized in the
Statement of Profit and Loss in the period in which they are incurred, Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing cost.

rovisions, Conti Liabilities and Conti t Ass,

A provision is recognized when an enterprise has a present obligation as a result of past evens; it is probable that an outflow of resources will be required to settle
the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value and are determined based on best estimated
required to settle the obligation at the balance sheet date, These are reviewed at the balance sheet date and adjusted to reflect the current best estimates. Depending
on facts of each case and after due evaluation of the relevant legal aspects, claims against the company not ackaowledged as debes are provided or disclosed as
contingent liabilities. In respect of Statutory matters, contingent liabilities are provided or disclosed only for those demand(s) that are contested by the Company.
Contingent assers are not tecognized but are disclosed in the notes where an inflow of cconomic benefits is probable

g) Impairment of Assets

The Company will assess at each balance sheet date whether there is any indication that an asser may be impaired. If any such indication exists, the Company
esumates the recoverable amount of the asset. [f such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrving amounr, the carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is
recognized in the profit and loss account. If at the balance sheet dare there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflecred at the tecoverable amount subject to a maximum of depreciated historical cost and is accordingly

teversed in the profit and loss account.

h) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if the conrract conveys the right to control the use of an identified
asset for a perind of tme in exchange for consideration.

The Leases have been classified under operating leases and finance leases depending upon the degree of risk and rewards associated with the leased assets assumed
by the lessor and lessee in compliance with accounting standards on leases. Under operating lease, operating lease payments are recognized as an expense in the
Profit & Loss account.

Under finance lease, the leased assets are presented under fixed assets at their fair value or present value of furure minimum lease pavments with a corresponding
liability. Lease pavments rhereunder have been segregated into finance charge and reduction in liability,

I) Taxation

Tax on Income comprises current and deferred tax, It is recognized in the Statement of Profit and Loss except to the extenr that it relates to items recognized
directly in equity or in other comprehensive income.

Tax on income for the current period is determined on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the
relevant tax laws and based on the expected outcome of assessments / appeals. Current income tax asscts and liabilities are measured at the amount expected to be
recovered from or paid to the wxation authorities. The tax rates and tax laws used o compute the amount are those that are enacted or substantively enacted, at the
reporting date. Management Periodically evaluates positions taken in the tax returns with respect to situations in which applicable rax regulations are subject to
mterpretation and establishes provisions where appropriate. Current tx assets and current tax liabilities ate offset only if there is a legally enforceable right to sct
off the recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or simultaneously,

Management periodically evaluates positions taken in the rax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred income raxes reflect the impact of temporary differences between tax base of assets and liabilities and their carrying amounts. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except deferred tax liability arising from initial recognition of goodwill or an asset or
liability in a transaction that is nor a business combination and, affects neicher accounting nor taxable profit/loss at the time of transaction.

Deferred tax assets are recognized for all deductible temporary differences, and any unused tax losses, except deferred tax assets atising from initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and, affects neither accounting nor taxable profit/loss at the time of transaction.
Deferred tax assets are recognized only o the extent thar sufficient furure taxable income will be available against which such deferred tax assets can be realized.
The carrving amount of deferred tax asset is reviewed at each reportng date and reduced to the extent thar it is no longer probable thar sufficient taxable profic will
be available to allow all or part of the deferred rax asser to be utilized.



Deferred rax assets and deferred tax liahili fies are offset, if a legally enforceable right exists to ser off current tax assers against current rax liabilities and the deferred
tax assets and deferred tax liabilities relate to the same taxable entity and the same taxation authority. Deferred tax relating to items recognized outside the
statement of profit and loss is recognized in co-relation to the underlying transaction either in other comprehensive income or direetly in equity.

rring expenses

es/ GST paid on acquisiri tassets oron in 3
Lxpenses and assets are recognized net of the amount of sales/ value added taxes/ GST paid, except:
4) When the tax incurred on 2 purchase of assets or services is not recoverable from the raxation authority, in which case, the tax paid is recognized as part of the
cost of acquisition of the asser or as part of the expense item, as applicable
b) When receivables and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation authoriey is
included as parr of receivables or pavables in the balance sheet. Provision for uncertain Income ax positions/trearments are recognized when it is considered
probable that there will be a future outflow of funds to a taxing authority. This requires the application of judgment as to the ultimate outcome. Judgments mainly
relates to treatment of incentives (eg. sales tax incentive), expenditure deductible / disallowances for tax purposes,

i) Government Grants

No Goveramenr grants received during this vear,

k) Earning per Shate

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting preference dividends if any
and attributable raxes) by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding
during the year is adjusted for events of bonus issue to exisung shareholders and share split.

For the purpose of calculating diluted earnings per share, the ner profit for the period attriburable o equity shareholders and the weighced average number of
shares outstanding during the vear are adjusted for the cffects of all dilutive potential cquity shares from the exercise of options on unissued share capital. The
number of equite shares is the aggregate of the weighted average number of equity shares and the weighted average number of equity shares, which would be
1ssued on the conversion of all the dilutive potental equity shares into equity shares, Options on unissued equiry share capital (if any) are deemed to have been
converted into equity shares.

1) Cash & Cas uivalents

Cash and cash equivalents in the balance sheet comptise cash at banks and on hand and short-term deposits with an original maturity of three months
or less, which are subject to an insignificant risk of changes in value.

For the purpuse of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company’s cash management,

m) bBxceptional repo -

When items of income and expense within profit or loss from ordinary activitics are of such size, narure or incidence that their disclosure is relevant to
explain the performance of the Company for the period, the nature and amount of such items is disclosed separately under the head exceptional item.



AVM SOLAR PRIVATE LIMITED

202-203, Udyog Kendea Exta-I] Grearer Nutda, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306

L4080 P2020PTC L 34008

Notes to the financial statements for the year ended March 31, 2025

4. SHARE CAPITAL

(A) Authorised, Issued, Subscribed and paid-up share capital and par value per share (%) In Lakhs

Particulars As at March 31, 2025 As at March 31, 2024

Authorised Capital

L3, 000 ( Previous Year 13 10,0000 equiry shares of Rs. [0 gach 13040 1310

Issued and Subscribed Capital

I3 10000 (Previous Year 13, 10,000y equity shares of Rs, 10 each 131.00 L3100

Paid up Capital

E3 0,000 (Previous Year L3, 1KY equiry shares of Rs. 10 each 130400 13100
131.00 131.00

(B) Reconciliation of numbers of equity shares o ling at the beginning and at the end of the vear

Particulars As at March 31, 2025 As ar March 31, 2024

Number of shares ourstanding as ar bewinning of the vear
Number of shares ourstanding as at end of the vear
Change during the vear

(C) Righes, preferences and restrictions attaching to various classes of shares

13,10,000 13,100,000
13, 10000 13,10,000

Class of shares

Rights, preferences and restrictions {including
restrictions on distributions of dividends and
repayment of capital)

Equity

(D) Shares in respect of each class in the company

The company has oniv one class of equiry shares having
i par value of Rs. 10 per share, Tach holder of cyuine
shares is entitled 10 one vore per share. In the evenr of

liguidation of the company, the holders of equity shares

will be entitled 10 recerve remaining assers of the
company. after distribunon of all preferential amounts,

The distnbution will be in proputtion o the number of

equiry shares held by the sharcholders,

Class of shares

No. of shares held in aggregate by holding
company, ulti holding company and their
subsidiaries and associates

Lequary

(E) Shares in the company held by each shareholder holding more than 5% shares

LER VT [ERTHTT)

Name of the shareholder

Number of shares held Percentage of shares held
in the company

Oriana Power Limited (Formely Known as Oriana Power Private Limited) 13,0990 90,9914,
(F) Shareholding of Promoter
Shares held by promorers at the end of the year As at March 31, 2025 As at March 31, 2024
Number % Holding % Change during the year Number * Holding “ Change during the year
Onana Power Limited (Formely Known as Oriana Power Privare [ 1309900 99.9gvw, 13,09 901 LI 2
O Lo (hU1%

Rupal Gupra VA



AVM SOLAR PRIVATE LIMITED

202-203, Udvog Kendra Exto-11 Greater Notda, Gautam Buddha Nagar, Noida, Uttar Pradesh, Tndia, 201306

U40MOSUP2020PTC 134998

Notes to the financial statements for the year ended March 31, 2025

(3) In Lakhs
Mom Particulars As at Asat
No. As at March 31, 2025  As at March 31, 2024
5 RESERVES AND SURPLUS
Surplus in the Statement of Profit and Loss
Balance s per last financial statements (56.18) (44.40)
Add: Profit for the vear (0.00) (11.78)
Closing balance (56.18) {56.18)
Total (56.18) (56.18)
6 TRADE PAYABLES
(a) total ourstanding dues of micro enterprises and small
enterprises; and® (1.20)
(b) toral nutstanding dues of creditors other than micro enterprises
and small enterprises. .
= 0.20
Trade Payables ageing schedule
Balance as at 31st March, 2025
Pasticilacs Outstanding for following periods from due date of payment
Less than 1 year 1-2 year 2-3 year More than 3 years Total
(i} MSME
(1) Others
(i) Dispured dues-MSME
(iv} Disputed dues-Others
Balance as at 31st March, 2024
Phiticatuts Outstanding for following periods from due date of payment
Less than 1 year 1-2 year 2-3 year More than 3 years Total
(i) MSME - - 0.2(0 il
(1) Others
(1) Disputed dues-MSME
(iv) Disputed dues-Others = = - % =
- u = 0.20 0.20
7 OTHER CURRENT LIABILITIES
.25 0.20

Audit Fees payable

0.25 0.20




AVM SOLAR PRIVATE LIMITED

202 203, Udvog Kendra Extn-IT Greater Noida, Gautam Buddha Nagar, Nowda, Urear Pradesh, India, 201306
CIN Number: LT2300D12010FTC198369
Notes to the financial statements for the year ended March 31, 2025

(%) In Lakhs
Note Particulars As at A m
No. March 31, 2025 March 31, 2024

8 DEFERRED TAX &SS]:TS (NET}

Timing dlﬂ‘crtm.c In carrving value of Pmpcmr 0.35
Plant & Equipment as per books and tax laws

Other 1llnw'mces under rhc ax laws

0.35 -
9 INVENTORIES
Valued ar Cose or Ner realizable value, whichever is lovwer
Finished Goods 54.25 54.25
54.25 54.25
10 TRADE RECEIVABLES
(Unsecured, considered good unless otherwise stated)
Trade Recervables 1.41 141
1.41 1.41
Trade Receivables ageing schedule
Balance as at 31-Mar-2025
Particulars Ouistanding for following periods from due date of payment
Less than 6 months | 6 months -1 year | 1-2 years | 2-3 years | More than 3 years Total
(i) Undisputed Trade receivables — considered sood 1.41 1.41
(i) Undisputed ‘Trade Recetvables — considered doubriul
(i1} Dispured Trade Recervables—considered gond = - E
(iv) Dispured Trade Receivables—considered doubrful - - - E = 5
Total - - - 1.41 - 1.41
Balance as at 31-Mar-2024
. Outstanding for following periods from due date of payment
Particulars
Less than 6 months | 6 months -1 year | 1-2years | 2-3 years | More than 3 years Total
(i) Undisputed Trade receivables — considered wood - 1.41 - 141
(i) Undisputed Trade Receivables — considered doubrful
(i) Disputed ‘I'rade Recvivables—considered woud
iv} Disputed Trade Receivables—considered doubtful - - - - -
Total - 141 - - 1.41
11  CASH & CASH EQUIVALENTS
(i) Cash & bank balance
Balances with scheduled banks in :
Current Accounts 7.97 4.51
7.97 4.51
12 SHORT TERM LOANS AND ADVANCES
Loan and advances to Related Parties: (Unsecured, considered good)
Advances to Relared Parties 400
- 4.00
13  OTHER CURRENT ASSETS
Unsecured, considered good, unless otherwise stated
Balance with Starutorv/ Gove. authoritics 11.08 11.04
11.08 11.04




AVM SOLAR PRIVATE LIMITED

202-203, Udyog Kendra Extn-1I Greater Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh,

U40108UP2020PTC134998

Notes to the financial statements for the year ended March 31, 2025

India, 201306

(%) In Lakhs
Note Particulars Year Ended Year Ended
No. March 31, 2025 March 31, 2024
14 OTHER INCOME
Interest on Income Tax Refund 0.08
- 0.08
15 OTHER EXPENSES
Audit Fees 0.25 0.20
Bank Chatges 0.01 0.01
Legal & professional 0.09 0.04
Miscellancous Fxpenditure 0.00 11.62
0.35 11.86
16 EARNINGS PER SHARES
Net Profit/(Loss) after tax for the year (0.00) (11.78)
Weighted average number of equity shares used in computing earnings per share 13,10,000 13,10,000

Nominal value of equity share (Rs.)
Basic and diluted carnings per equity share (Rs.)

10
(0.00)

10
(0.90)



AVM SOLAR PRIVATE LIMITED
202-203, Udyog Kendra Extn-1T Greates Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, [ndia, 201306
U40108UP2020PTC134998
Notes to the financial statements for the year ended March 31, 2025

17

18

19

In the opinion of the Board of Directors, current assets, loans & advances have a value on realization in the ordinary course of business at least equal to the
amount at which they are stated in the balance sheet and provisions of all known liabilities have also been made.
Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006 to the extent of confirmation received.
Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006 Asat March 31, As at March 31,
2025 2024
The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier as at Nil Nil
the end of each accounting year
The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed day
during each accounting vear Nil Nil
The amount of interest due and payable for the period of delay in making payment (which have been paid but Nil Nil

beyond the appointed day during the year) but without adding the interest specified under Micrg Small and
Medium Enterprise Development Act, 2006,

Related party disclosures

Where control exists:
Holding company - Omana Power Limited

Other related parties with whom transactions have taken place during the year :
Key management personnel

SLNO [Name of KMP Designation
l Gaurav Ranjan |Director
2 Harshit Pundir |Director
Transactions with related parties during the year:- ( Fig In lakk)
Particulars Holding Company Key Management Personnel

March 31, 2025 | March 31, 2024 March 31, 2025 March 31, 2024

Sale of services

Advance from customers

Purchase for Solar Plant

Reimbursements of expenses paid on - - = =
Company’s behalf

Inter corporate Loan 8.00

Balance with related parties as at year end

Particulars Holding Company Key Management Personnel
March 31, 2025 | March 31, 2024 March 31, 2025 March 31, 2024

Share Capiral 130.99 130.99
Trade payables = .

Other payable

Trade receivables . 2 B

Inter coprporate loan = - =

Payments to Auditor (Excluding Goods & Service Tax): ( Fig In lakh)
Particulars 31" March, 2025| 31 March, 2024
Statutory Audit Fees 0.25 0.20

Tax Audit Fees - ]

Other Services - -

Total i].25| 0.20]

i1 - o1 PR . 11,
21 Previous vear's figures have been regrouped / reclassified wherever necessary (o confirm to current vear's classification.



AVM SOLAR PRIVATE LIMITED
202-203, Udvog Kendra Extn-1T Greater Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306
U40108UP2020PTC 134998
Notes to the financial statements for the year ended March 31, 2025

Other Statutory Information:
Accounting Ratio

. As at March 31, As at Variance
SI. No. Ratio 2025 March 31, 2024 %) Reason for variance* T
1 |Curtent ratio 81.86 52.95 54.59 Variation due to decrease in
current assets as compared to
last financial year.
2 |Debt-equity ratio NA NA NA NA
3 |Debt service coverage ratio NA NA NA NA
4 [Return on equity ratio 0.00 -0.16 569 \'nriation.duc 0 no profit
during the year
5 |lnventory tarnover ratin NA NA NA NA
6 [Trade receivables turnover ratio NA 0.00 NA NA
7 |Trade payables turnover ratio NA NA NA NA
8 [Net capital turnover ratio (.00 (.00 NA NA
9 |Net profit rato NA NA 0.00 NA
10 [Return on capital employed 0.00 -0.16 9700 variation due to no profit
= during the year
11 |Return on investment NA NA NA NA

* The Company shall provide a commentary explaining any change (whether positive ot negative) in the ratio by more than 25% as compared o

the ratio of preceding vear.

Formulae for computation of ratios are as follows:-

Sl No |Ratios Formulae
1 |Current ratio Current assets + Current liabilities
2 |Debt-equity ratio Total debt + Sharcholder's cquity
3 [Debrt service coverage ratio Earnings before cxceptional irems, Interest and Tax + [Finance cost + Principal repayments made during
the period for non-current borrowings (including current Maturities)|.
4 |Return on equity ratio (Net profit after tax - Preference Dividend (if any)) = Average shareholder's equity
5 |lnventory turnover ratio Cost of goods sold/Sales+ A verage inventories
6 |Trade recetvables turnover ratio Sales + Average accounts receivables
7 |Trade payables turnover ratio Ner credit purchases + Average trade payables
8 |Net capital turnover ratio Revenue from operations + Working capital
9 |Net profit ratio Net profit after tax + Revenue from operations
10 |Return on capital employed Earnings before exceptional items, Interest and Taxes + Capital employed
11 |Return on investment (Current value of investment - Cost of investment) + Cost of investment
23 Other statutory information for the year ended March 31, 2025 and March 31, 2024
(a) The Company do nor held and immovable property as at March 31, 2025 and March 31, 2024,
(b} The Company do not have any benami property, where any proceeding has been initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
(c) The Company has not been declared wilful defaulter by any bank or financial institution or Government or any Government authority or
other lender, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.
(d) The Company does not have any traasaction with companics struck off under Sectinn 248 of the Companies Act, 2013,
(e) The Company does not have any charge or satisfaction which is ver to be registered with Registrar of Companies bevond the statutory periad,




(f) The Company do not have any such transaction which is nor recorded in the hooks of accounts thar has been surrendered of disclosed as
income in the tax assessments under the Income-tax Act, 1961 (such as, search or sutvey or any other relevant provisions of the lncome-tax

Act, 1961),
(2) The Company have nor traded or invested in Crypto currency or Virtual Currency during the financial year.
(h) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (Inrermediaries)

with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries); or
(b) provide any guarantee, security or the like to ot on behalf of the Ultimate Beneficiarics.

@) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Parey) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

{a} directly or inditectly lend or invest in other persons or entities identified in any manner whatsoever by ot on behalf of the Funding Party
(Cltimare Beneficiaries); or

(b) provide any guarantee, security or the like on behalf of the Ultimare Beneficiaries.
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The company has not used accounting software with an audir trail (edir log) feature throughout the vear as required under Rule
11(g) of the Companies (Audit and A uditors) Rules, 2014. However, this is due to reasonable causes. As a company having limited
number of transactions during the vear, the management faced constraints on selecting the appropriate software vendor in
delivering and installing the required updates, which prevented the immediate implementation of audit trail-compliant software,
Additionally, the company's current accounting software is fully capable of ensuring that the books of account and other relevant
records are retained completely in their original format or in a format that accurately presents the information. The software
casures that the data remains complete and unaltered, thereby maintaining the integrity and reliability of the records

For and on behalf of For and on behalf of the Board of Directors
SJC & CO. AVM SOLAR PRIVATE LIMITED

Chartered Accountants

Hafshit Pundir
DIN:10768840
e (Director) (Director)

Place : Noida Place : Noida Place : Noida _
Date: 23 oS LZO:LS' Date:n 3 [0§ 2025 Date: 2.}/0o$ (2028




