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Oriana Power Limited Announces Electrolyzer
Gigafactory for Green Hydrogen and E-Fuels

e Gigawatt Scale Factory for producing Electrolyzer and BOP modules for Green Hydrogen and E-

Fuels

e Factory to be commissioned in two phases, with the first 500 megawatts (MW) phase to be
operational by 2026

o Company collaboratively working on developing Green Hydrogen and E-Fuels Projects in the UK
and Europe

New Delhi, 6 August 2024 — Oriana Power Limited (NSE: ORIANA-SM) today announced the plan to
build a Gigawatt scale factory to produce alkaline electrolyzers and Balance of Plant (BOP) modules locally
in India. This factory will be a critical component in the company's efforts to develop green hydrogen and
e-fuels, including green ammonia, e-methanol, and green methanol.

The company said the factory will be commissioned in two phases and the first phase of 500 Megawatt
(MW) annual capacity for electrolyzer production is expected to be operational in 2026. The new factory
is being set up in partnership with Splitwaters, a US-based provider of cutting-edge alkaline electrolyzer
and BOP (Balance of Plant) equipment.

Oriana Power's collaboration with US-based Splitwaters, announced last month, will allow the company to
utilize state-of-the-art electrolysis technology to ensure highly efficient hydrogen production from
renewable energy sources. The BOP systems will support the electrolyzers by managing critical functions
such as water supply, gas separation, and purification, ensuring optimal performance and reliability.

“The green hydrogen market faces significant challenges due to high initial capital costs and lengthy
execution timelines, but Splitwaters’ one stop shop model and modular technology address both these issues
effectively,” said Anirudh Saraswat, Chief Business Officer of Oriana Power Limited. "Our partnership
with Splitwaters allows us to deploy their state-of-the-art technology to produce these clean energy carriers
at scale and at a significantly lower cost, upto 30% lower CAPEX than competing methods."

Oriana Power said it is also working on developing Green Hydrogen and E-Fuels projects in the UK and
Europe, in partnership with Splitwaters.

“The payoffs from the Green Hydrogen and e-Fuels business will start by next financial year and we expect
this business to contribute the significant share of our revenues by FY2027,” Mr. Saraswat added.



About Oriana Power

Oriana Power is a leading renewable energy company in India, known for its premium, affordable, and
customized renewable energy solutions. As one of the leading providers of specialized floating solar
solutions, agro photovoltaics, ground mounted, rooftop in the country, Oriana Power has successfully
executed numerous solar energy projects in both India and Kenya. The organization offers specialized and
affordable renewable energy solutions to large corporations, commercial hubs, and industries across India.

With a focus on delivering high- quality, sustainable energy solutions within the specified timeframes,
Oriana Power has established itself as a trusted partner in the Indian renewable energy landscape. To learn
more about the company and its offerings, please visit www.orianapower.com

Disclaimer

CERTAIN STATEMENTS IN THIS PRESS RELEASE MAY BE FORWARD LOOKING STATEMENTS.
SUCH FORWARD-LOOKING STATEMENTS ARE SUBJECT TO CERTAIN RISKS AND
UNCERTAINTIES LIKE GOVERNMENT ACTIONS, LOCAL POLITICAL OR ECONOMIC
DEVELOPMENTS, TECHNOLOGICAL RISKS, AND MANY OTHER FACTORS THAT COULD
CAUSE OUR ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE CONTEMPLATED BY
THE RELEVANT FORWARD-LOOKING STATEMENTS. ORIANA POWER LTD WILL NOT BE IN
ANY WAY RESPONSIBLE FOR ANY ACTION TAKEN BASED ON SUCH STATEMENTS AND
UNDERTAKES NO OBLIGATION TO PUBLICLY UPDATE THESE FORWARD- LOOKING
STATEMENTS TO REFLECT SUBSEQUENT EVENTS OR CIRCUMSTANCES.
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Safe Harbour

Certain statements in this document may be forward looking statements. Such forward
looking statements are subject to certain risks and uncertainties like government actions,
local, political or economic developments, technological risks, and many other factors that
could cause our actual results to differ materially from those contemplated by the relevant
forward-looking statements. Oriana Power Limited will not be in any way responsible for
any action taken based on such statements and undertakes no obligation to publicly
update these forward looking statements to reflect subsequent events or circumstance.
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Leadership Driving Innovation: Meet Our Board i Luent

* 18+ years of experience
+ Decade of Solar Excellence: His 16-year solar industry tenure spans operational excellence,
technology, business growth, financing, acquisitions and global expansions

* Innovative Leadership at an International Firm: Before Oriana, he led as India's Business
Head, transforming it into the market leader in solar monitoring solutions

RUpaI GUpta > | < Strategizing Global RE Dominance: Currently leading Business Development and Strategy
Co-founder, MD & CEO at Oriana to make it the most preferred RE Solutions company globally.
*  Top 100 Net Zero Leaders of India, 2023 ()
Top 40 under 40 Indian Solar Pioneers, 2023 (2)

* 16+ years of experience

+ Seasoned Leader in Renewables: Expert in manufacturing, EPC, and renewable energy,
. acclaimed for leading groundbreaking equity ventures and securing significant financing

Anirudh Saraswat | " .

Co-founder &CBO | - Dynamic Leadership Across Africa: Spearheaded innovative product development with a

strategic, passionate approach. Excelled in transforming market challenges into opportunities,

driving growth and innovation.

Top 100 Net Zero Leaders of India, 2023
Top 40 under 40 Indian Solar Pioneers, 2023 )

* 17+ years of industry experience

Parveen Jangra > » He was pivotal in development of India's first solar panel testing bed at NISE
Co-founder, CTO & COO + Innovative Pioneer: Spearheads groundbreaking innovations, including India’s advanced

floating solar projects, setting industry benchmarks.
» Master of Technical Excellence: Under his leadership, Oriana's technical team achieves
unparalleled precision in solar project execution across challenging terrains.
Top 100 Net Zero Leaders of India, 2023 ()
Top 40 under 40 Indian Solar Pioneers, 2023 )

1. Source: Solar Quarter

2. Source: Solar Quarter Core Team Cumulative Experience: 50+ Years 3



Operational Excellence: Our Team Strength — LI

, (N /A
CA Shivam Aggarwal, Tanvi Singh, Mohit Joshi, Gaurav Ranjan
CFO Compliance Officer Projects Development Business Development

Vipin Duseja Kavita Gupta Narender Kumar Pravin Gupta
Strategy & Growth Human Resource Design & Engg. SCM



Core Business Verticals: Oriana RE Spectrum

Compressed
Biogas

Battery
Energy
Storage

Green
Hydrogen

EPC (Engineering, Procurement & Construction)
IPP (Independent Power Producer)
Solar Rooftop

EPC (Engineering, Procurement & Construction)

EPC (Engineering, Procurement & Construction)
Storage with Solar
Storage without Solar

Electrolyzer Manufacturing
EPC (Engineering, Procurement & Construction)
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C u m u Iative ORIANA POWER LIMITED
capacity under
Execution
Cumulative _ _
projects 390+ Credit Rating
delivered MW BBB* CRISIL
240+ Stable
MW

Capacity

Team 900+ \ in Pipeline
Strength @/ MW
) Presence in
CBG: 21 TPD under execution Continents &
30 TPD in pipeline -
Establishment 11+ BESS: 50 MWh in pipeline 22 Indian States
years Green Hydrogen: 1 MW in pipeline
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¥ *CRISIL rating based on audited financials of March 2023



Strategic Initiatives: Driving Excellence and Innovation

CONORORONCO

Digital Transformation - Implementation of SAP and
other project dashboarding leading to better
transparency across all operation levels

Innovative Technology - Site Survey & Feasibility
Assessment using drone-based SaaS Platform

Sustainability - Adopting sustainability practices
throughout our project construction lifecycle minimising
operational waste and carbon footprint

Quality Controls — Implemented stringent quality
control protocols to ensure excellence in project
execution.

Collaboration & Partnership - Foster Strategic
Collaboration and partnerships to leverage expertise,
resources and networks.
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India’s
Renewable
Energy Market
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Key Highlights of India’s RE Market

® ® O

World's third-largest market for electricity

One of the world's lowest per capita usage of power
is expected to fuel future demand

Demand for electricity to double in 12 years,
Renewable Energy to provide majority supply

Tariffs for Renewable energy are substantially lower
than grid parity even in the absence of subsidies

Demand for Renewable energy will therefore
increase to 500 GW by 2030
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India’s Renewable Energy Industry at a Glance TrueRE

ORIANA POWER LIMITED

India’s Green Vision 2030

India's 2030 vision focuses on Renewable energy dominance and green growth to combat climate change and enable energy transition. Guided by the
Panchamrit Policy, India sets ambitious targets to initiate a Renewable revolution.

Solar Capacity for 2030 to result in huge market expansion
(Capacity numbers in GW)
817
VISION
2030
434
01 Wind 46 280
500 GW of Becoming a
Renewable net zero Solar 79
energy capacity carbon country 61
by 2030 by 2070 Hydro i
Reducing the total Reducing the Thermal
projected carbon carbon
emissions by 1 Bn Meeting 50% of its intensity of its Others a4
tonnes by 2030 energy economy by =
requirement from under 45% 2023 2030
Renewable Source: Central Electricity Authority, The above numbers are approx.
sources by 2030

to nearby target
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Recent Updates from the Indian RE Industry TrueRE

Ambitious Capacity Targets: India has set an ambitious goal of achieving 500 GW of non-fossil
fuel-based capacity by 2030. This target was announced at COP-26 (lISD)

National Green Hydrogen Mission: Launched in 2023, the target is to produce at least
5 MMTPA of green hydrogen by 2030 (PIB)

Robust « Solar and Wind Energy Initiatives:
) - Solar Parks and Ultra-Mega Solar Power Projects: Aimed at setting up 40,000 MW
environment ) . - :
i RE capacity, this scheme focuses on developing infrastructure like land, roads, and power
) Ju evacuation systems to expedite utility-scale solar projects (PIB)
industry

* Production Linked Incentive Scheme: This aims to achieve Giga Watt scale manufacturing
capacity in high-efficiency solar PV modules (PIB).

«  PM-KUSUM Scheme: Promotes solar energy in agriculture, including solar-powered
agricultural pumps and the solarization of existing grid-connected pumps (PIB).

Green Energy Corridors: The Green Energy Corridor projects aim to enhance transmission
infrastructure for renewable energy. The intra-state component of this project is ongoing, with a
significant target for transmission lines and substations to be completed by 2026 (PIB).

11


https://www.iisd.org/story/mapping-india-energy-policy-2022-update/
https://pib.gov.in/Pressreleaseshare.aspx?PRID=1983766
https://pib.gov.in/Pressreleaseshare.aspx?PRID=1983766
https://pib.gov.in/Pressreleaseshare.aspx?PRID=1983766
https://pib.gov.in/Pressreleaseshare.aspx?PRID=1983766
https://pib.gov.in/PressReleasePage.aspx?PRID=1885147
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Diverse Renewable Energy Portfolio and et
Nationwide Presence

Oriana has diverse portfolio of projects spread
across 22 states in India

Land Bank Tied
~920 Acres across India for Renewable Energy
purpose and adding more

Rajasthan, UP, Maharashtra, Tamil Nadu,
Haryana, Karnataka, Odisha

o
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Andaman and
Nicobar Islands

Going ahead, we look to expand to international
geographies targeting the regions of Middle-
East, Africa and Europe
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Updates since March 2024 — LI

Strategic tie-up with US-based Green Hydrogen manufacturer, Splitwaters
« Giga-factory with 500 MW capacity to be operational by 2026 and another 500 MW to be added in
2027
Verticalization of business structures for rapid and focused growth — Green Hydrogen, BESS, CBG,
Solar Rooftop
Currently executing India’s largest Agro-Photovoltaic project in Delhi
Innovative solution: 104 parks under Virtual Net-Metering policy
Fourth floating solar project about to be commissioned
Work commenced for Oriana’s 1st solar park with 250 MW capacity in Rajasthan
Team size increased to 150+ members
Fund raised — 206 Cr.+
PM Saur Urja Yojana - Memorandum of Understanding (MoU) with the State Bank of India for end-user
financing, a partnership with Rocking Deals for warehouse placement and marketing, and empanelment

with the Uttar Pradesh Discom for subsidy facilitation.
14



What's Next
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Looking Ahead: Vision 2030 [iTrueRE

Our aim is to achieve 6 GW+ EPC capacity &
2.5 GW+ IPP capacity

Green Giga factory to be set up by 2026 with 500 MW
Hydrogen capacity and another 500 MW capacity by 2027

Battery Our vision is to be a credible significant player in

Energy BESS with a cumulative capacity of 3.5 GWh by 2030
Storage

04 Compressed We plan to upscale our capacity of CBG production
BioGas substantially with a CAGR of 25%

Disclaimer: The projections and strategic plans presented herein are forward-looking statements based on current expectations and assumptions that are subject to risks and uncertainties. These projections are indicative and
could be significantly impacted by external factors including but not limited to market conditions, regulatory changes, technological advancements, and supply chain dynamics. Oriana Power commits to adapting its strategies
in response to evolving market landscapes and regulatory environments. Actual results may vary materially from those expressed or implied in these statements. 16




Summary: Rapidly growing TrueRE Company

Oriana has been on a path of Multi X growth

Oriana is shaping the business in complete horizon of RE space
Verticalizing business structures for rapid and focussed growth

Technology tie-ups with leading global partners

Bullish on Green Hydrogen targeting Giga Factory by 2026

Seeing significant demand in BESS segment with
Round-the-clock requirement

Onboarded specialists and experienced leadership team

Aiming for global footprint

TrueRE

ORIANA POWER LIMITED
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Disclaimer (1/2) i Luent

"This presentation and the accompanying materials (the "Presentation") are provided by Oriana Power Limited ("Company") as of

the date of this presentation. This Presentation is intended to share selected information regarding the activities and financial
position of the Company. It does not purport to be exhaustive nor does it contain all the information that might be necessary to
make a comprehensive evaluation of the Company's financial viability or potential investment opportunities.

The information contained in this Presentation is for informational purposes only and is not intended to constitute an offer to
sell, or a solicitation of an offer to buy, any securities of the Company in any jurisdiction. Neither should it be considered as a
recommendation by the Company or any affiliated party to invest in the securities of the Company.

This Presentation is not an "offer document”, "draft offer document", "final offer document", "offer letter", or "offering
memorandum", as these terms are defined under the Companies Act, 2013, the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, or any other applicable laws.

The contents of this Presentation are not to be construed as legal, business, or tax advice, and each recipient should consult
their own attorney, business advisor, or tax advisor as to legal, business, or tax advice.

This document has not been approved by any regulatory authority in India or abroad, including the Securities and Exchange
Board of India or any stock exchange in India. The distribution of this Presentation in certain jurisdictions may be restricted by
law and persons who come into possession of this document should inform themselves about, and observe, any such
restrictions. The information presented is confidential and intended solely for the use of the parties to whom the Company has
provided it. It may not be reproduced, redistributed, or passed on, in whole or in part, directly or indirectly, to any other person
without the express written consent of the Company.

18



Disclaimer (2/2) i Luent

This Presentation may contain forward-looking statements, including statements regarding the company's business strategy,
financial performance, and plans for future development. These statements are based on the current expectations and
projections about future events and are subject to risks, uncertainties, and changes in circumstances that may cause actual
results to differ materially from those expressed or implied by such forward-looking statements. Factors that could cause actual
results to differ include, but are not limited to, changes in the economic, political, or regulatory environment in the jurisdictions

in which the Company operates, market conditions, and other risks detailed in the Company’s filings and public statements.

By accepting this Presentation, recipients acknowledge that they will solely rely on their own examination of the Company and its
securities, including the risks involved, and not on any statements made in this Presentation. Further, the Company reserves the
right to amend or replace this Presentation at any time and undertakes no obligation to publicly update or revise any forward-
looking statements, whether because of new information, future events, or otherwise.

This Presentation is not intended, and must not be taken, as the basis for any contract or commitment whatsoever. No
representation or warranty, express or implied, is made as to the accuracy, completeness, or fairness of the information or
opinions contained herein, and no reliance should be placed on them for any purpose whatsoever. The Company, its directors,
officers, employees, affiliates, advisors, or representatives shall not have any liability whatsoever (in negligence or otherwise) for
any loss howsoever arising from any use of this Presentation or its contents or otherwise arising in connection with this
Presentation.

By participating in this Presentation, attendees agree to be bound by the foregoing limitations. Any failure to comply with these
restrictions may constitute a violation of applicable securities laws."
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THANK YOU

www.orianapower.com
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