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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

TrueRE  ORIANA POWER LIMITED

Our Company was originally incorporated on February 21, 2013 as a Private Limited Company as “Oriana Power Private Limited” vide Registration No. 248685 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Delhi and Haryana. Subsequently, pursuant to a special resolution passed by the Shareholders at their
Extraordinary General Meeting held on April 08, 2023, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to “Oriana Power Limited” and a Fresh Certificate of Incorporation consequent to Conversion was issued on April 24, 2023 by the Registrar of
Companies, Delhi. The Corporate Identification Number of our Company is U35990DL2013PLC248685. For further details of change in name and change in Registered Office of our Company, please refer to section titled ‘Our History and Certain Other Corporate Matters’ beginning on page 124 of the Red Herring Prospectus.

Registered Office: Flat No. 412A, Building No. 43, Chiranjiv Tower, Nehru Place, New Delhi - 110019
Tel: +91 - 78178 03330; E-mail: cs@orianapower.com; Website: https://orianapower.com/; CIN: U35990DL2013PLC248685
Contact Person: Ms. Tanvi Singh, Company Secretary and Compliance Officer;

OUR PROMOTERS : MR. ANIRUDH SARASWAT, MR. RUPAL GUPTA AND MR. PARVEEN KUMAR
THE ISSUE

PUBLIC ISSUE OF 50,55,600 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF ORIANA POWER LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASHAT APRICE OF X [e] PEREQUITY (THE “ISSUE PRICE”) AGGREGATING TOX [e] LAKH (“THE ISSUE”) COMPRISING OF AFRESH ISSUE OF
50,55,600 EQUITY SHARES AGGREGATING TOX [e] LAKH (THE “FRESH ISSUE”) OF WHICH 2,55,600 EQUITY SHARES AGGREGATING TO X [e¢] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION .E. NET ISSUE OF 48,00,000 EQUITY SHARES AGGREGATING TOX [e] LAKH (THE “NETISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36% AND 25.02% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

e MARKET MAKER PORTION: 2,55,600 EQUITY SHARES
e ANCHOR PORTION: 14,40,000 EQUITY SHARES
e QIB PORTION: 9,60,000 EQUITY SHARES

e RETAIL PORTION: 16,80,000 EQUITY SHARES
e NON-INSTITUTIONAL PORTION: 7,20,000 EQUITY SHARES

PRICE BAND: X 115.00 to ¥ 118.00 PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 11.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES BIDS
CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING:

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge platform of National Stock Exchange India Limited (‘NSE Emerge’), in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In-Principal approval letter dated July 20, 2023 from
NSE Emerge for using its name in this offer document for listing of our shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be the National Stock Exchange of India Limited.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 285 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "ltis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of
the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE”.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of Company at https://orianapower.com/investors/ or at website of the BRLM at
www.ccvindia.comor NSE at https://www.nseindia.com/ and is expected to be available on the website of SEBI at www.sebi.gov.in.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Oriana Power Limited, Telephone: +91 - 78178 03330; Registered Office of the Company at Flat No. 412A, Building No. 43, Chiranjiv Tower, Nehru Place, New Delhi - 110019; BRLM: Corporate
CapitalVentures Private Limited, Telephone: +91 - 11 -41824066 and at the selected locations of Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ANCHOR INVESTOR BIDDING DATE*: MONDAY, JULY 31,2023
BID/ISSUE OPENS ON: TUESDAY, AUGUST 01, 2023
PROGRAMME BID/ISSUE CLOSES ON: THURSDAY, AUGUST 03, 2023

* Our Company may, in consultation with the BRLM, consider closing the Bid/lssue Period for QIBs one Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI ICDR Regulations

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by
notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members, and by intimation to Self-Certified Syndicate Banks (“SCSBs”), the Sponsor Bank and other Designated Intermediaries, as applicable. In case of force majeure, banking strike or
similar circumstances, the Company may for reasons recorded in writing, extend the Bid/ Issue Period by atleast three (3) additional working days subject to the total Bid/Issue Period not exceeding ten (10) Working Days.

The Issue is being made in terms of Rule 19(2)(b)(I) of the Securities Contract (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 31 of the SEBI ICDR Regulations, the Issue is being made for at least 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is being made through the Book Building Process in
accordance with Regulation 253 (1) of the SEBIICDR Regulations, wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”) provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. Further, 5% of the QIB Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Issue Price. All potential Bidders, other than Anchor Investors, are required to
mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective bank account (including UPIID in case of RIBs) which will be blocked by the SCSBs, or the bank accounts linked with the UPI ID, as applicable, to participate in the Issue. Anchor Investors are not permitted to participate in the Anchor
Investor Portion through the ASBA process. For details, please see the section entitled “Issue Procedure” on page 307 of the Red Herring Prospectus.

RISKS TO INVESTORS:

e The Merchant Banker associated with the Issue has handled 7 (Seven) public issue in the past three years out of which 1 of the Issues closed below the Issue Price on Listing date.

BID / ISSUE

e Average cost of acquisition of Equity Shares for the Promoters as at the date of the Red Herring Prospectus is:

Name of the Promoter No. of Shares held Average cost of Acquisition (in3.)
Mr. Parveen Kumar 39,26,800 Rs.5.00
Mr. Rupal Gupta 39,26,600 Rs.5.00
Mr. Anirudh Saraswat 39,26,600 Rs.5.00

* Only the shares acquired are considered.

e < Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 35.36

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the BRLM, on the basis of the Book Building Process and the quantitative and qualitative factors as described 4. Returnon Net Worth (RONW):
below. The face value of the Equity Sharesis X 10 each and the Issue Price is 11.5 times the face value at the lower end of the Price Band and 11.8 times the face value at the higher end of Year ended RoNW (%) Weight
the Price Band. Investors should refer to “Risk Factors”, “Our Business”, “Financial Information” and “Management’s Discussion and Analysis of Financial Condition and Results of FY 2020-21 19.31 1
Operations” on pages 20, 93, 171 and 263, of the Red Herring Prospectus respectively, to have aninformed view before making an investment decision. FY 2021-22 45.28 2
Qualitative Factors FY 2022-23 34.10 3
We believe the following are our competitive strengths: Weighted Average 35.36
®  Comprehensive end-to-end EPC solutions provider ®  Experienced Promoters and Technically Sound Operation Team
@  Strong relationship with customers and other key stakeholders. ®  Track record of growth and profitability Returnon net Net profit after tax as restated, attributable to the owners of the company
®  Wellequipped with advance technology ®  Longtermrelationship with clients and repeat business worth (%) Net worth as restated, including share capital and reserves and surplus, as stated at the end of the year
For further details, see “Risk Factors” and “Our Business” on pages 20 and 93, of the Red Herring Prospectus respectively. Net worth Equity share capital + Reserves and surplus (including, Securities Premium, General Reserve and surplus in statement of profit and loss).
Quantitative Factors " .
The information presented in this section is derived from our Restated Financial Statements. For details, see “Financial Information” on page 171 of the Red Herring Prospectus. NetAssetValue* (NAV) per Equity Share
Investors should evaluate our Company and form their decisions taking into consideration its earnings, and based on its growth strategy. Some of the quantitative factors which may form Particulars Rs.
the basis for computing the Issue price are as follows: Asof March 31,2023 47.74
" . " . . : . As of March 31, 2022 24.88
1. Consolidated Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital :
' fcand Ingsp (EPS), as adjusted for changes in capi , , _ AsofMarch31, 2021 17.19
Year ended Basic EPS (in ) Diluted EPS (in ) Weight NAV postissue:
FY 2020-21 27.40 27.40 1 Atthe lower end of the price band of X 115/- 47.89
FY2021-22 22.60 22.60 2 At the higher end of the price band of X 118/- 48.68
FY 2022-23 17.50 17.50 3 Issue price per share [o]
Weighted Average 20.85 20.85 -
(NetAsset Value* (NAV) calculated Post Dilution & Bonus Shares)
Note: i Netassetvalue Networth as restated, including share capital and reserves and surplus, as restated at the end of the year
The ratios have been computed as under: perequity share No. of equity shares outstanding at the end of the year
1. Basic and diluted EPS: profit for the year attributable to equity shareholders of the Company divided by total weighted average number of equity shares outstanding during the Basicearnings Net profitafter tax as restated for calculating basic EPS
period. Basic and diluted EPS are computed in accordance with Ind AS 33— Earnings per share post the bonus issue in current financial year; pershare (Rs.) Weighted average number of equity shares outstanding at the end of the period or year

2. Weighted average =Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights
6.  Comparison of Accounting Ratios with Industry Peers

2. Price/Earning (P/E) Ratio in relation to Issue Price of X 115 to X 118 per Equity Share We are engaged into VFX and animation creation business. Further, there is only one listed peer Company namely Prime Focus Limited engaged in the similar line of business.
artcul PIE at the lower end of the PIE at the higher end of the Thus, Prime Focus Limited data are used for comparison. :
EIEIES price band (no. of times) price band (no. of times) Fiscal 2023
a) PIE ratio based on Basic and Diluted EPS of ¥ 17.50 as at March 31, 2023 6.57 6.74 Sr. Name of Company Face | Totalincome | Basic Diluted | P/E (based on RonNW NAV per
b) PJE ratio based on Weighted Average EPS of Z 20.85 551 566 No. Value ) | (inLakhs) | EPSR) | EPS(Z)| Diluted EPS) | (%) | share()
1. Oriana Power Limited 10 13,730.17 17.50 17.50 - 34.10 47.74
3. Industry Price/Earning (P/E) Ratio Peer Group
Particulars P/E Ratio 2. KPIGreen Energy Limited 10 64,703.47 30.33 30.33 13.77 21.25 71.38
Highest 51.71 3. Gensol Engineering Limited 10 39,735 21.50 21.50 51.71 11.89 171.82
/IR?IWfSt ndustry PIE ;;;é Source: All the financial information for listed industry peer mentioned above is on a consolidated basis and is sourced from the filings made with stock exchanges available on
€rage Industry . www.bseindia.com and www.nseindia.com and has also been extracted from www.moneycontrol.com for the Financial Year ending March 2023. for the Financial Year ending
(1) Theindustry high and low has been considered from the industry peer set provided later in this chapter. The industry composite has been calculated as the arithmetic average March 2023.
P/E of the industry peer set disclosed in this section. For further details, see “- Comparison with listed industry peers” Source for Oriana Power Limited: Based on the restated consolidate financial statements of the Company for year ended F.Y 2022-23
(2) Source: Respective audited financials of the Company, as available, for the Financial Year 2023. Information onindustry peeris on a standalone basis. 7  ThelssueFloorPriceis T115.00/- which is 11.5 times of the Face Value of the Equity Shares and the Issue Cap Price is T118.00 which is 11.8 times of the face value.
(3). Thereistwo listed peer Compagy namely KPI Gre?" Energy Limited and Geqsol Epgmeenng L|m|ted: Thus, their data are used for comgarlson- . The price band/floor price/issue price will be determined by the issuer in consultation with the BRLM, on the basis of book-building on the basis of assessment of the market demand
Netyvorth . = Equity share capital + Reserves and surpllus (mc!udmg, Securities Premium, General Reserve and surplus in statement of profitand loss). from investors for the Equity Shares and shall be justified in view of the above qualitative and quantitative parameters.
Basicearnings pershare (Rs.) = Netprofitafter tax as restated for calculating basic EPS Investors should read the above-mentioned information along with “Risk Factors”, “Our Business” and “Financial Information” on pages 20, 93 and 171, of the Red Herring

Weighted average number of equity shares outstanding at the end of the period or year Prospectus respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentioned in “Risk Factors” and you
may lose all or part of your investments.

For further details, please see the chapter titled “Basis for Issue Price” beginning on page 74 of the RHP

RISKIN RELATION TO THE FIRST ISSUE

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These Demographic Details
may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected.
Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters” on page 124 of the Red Herring Prospectus and Clause 1l of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 373 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the members of the Company is Limited. Continue....to next Page.
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With up to 36% upside seen,

‘buys’ have it for ICICI Bank

Rerating of
lenderto be
gradual: Analysts

NIKITAVASHISHT
New Delhi, 24 July

ith a solid 40 per
cent year-on-year
(YoY) growth in net

profit during the April-June
quarter (Q1) of FY24, ICICI
Bank has further cemented its
place as the “best in class”
bank, analysts said on Monday.

Lauding the lender’s out-
performance over peers in the
recently concluded quarter,
they have retained their ‘buy’
calls on the stock with target
prices (TP) ranging between
1,150 and %1,350. This suggests
a potential upside of up to 36
per cent over the next one year.

Shares of the Mumbai-
based bank hit a new record
high of 1,009 on the BSE in
intraday trade, but settled at
%992, down 0.5 per cent. By
comparison, the benchmark
S&P BSE Sensex slipped 0.45
per cent, while the S&P BSE
Bankex was down 0.55 per
cent. During the June quarter,
ICICI Bank sustained its all-
time high return on assets
(RoASs) of 2.4 per cent (up 5
basis points (QoQ) with net
profit at39,648 crore (up 40 per
cent YoY/6 per cent QoQ).

Its core pre-provision profit
grew 35 per cent YoY to313,900
crore as higher net interest
income (up 38 per cent YoY/3
per cent QoQ) was offset by
higher opex. Net interest mar-
gins moderated by 12 bps QoQ
to 4.8 per cent.

However, what impressed
analysts the most was the
sharp pick-up in deposit
growth (up 18 per cent YoY/5
per cent QoQ), which had
remained muted in the pre-
vious four quarters.
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WHAT BROKERAGES SAY

Nomura | Buy | Target Price (TP): 1,190

At 2.6x one-year forward book value per share
(BVPS), ICICI trades at over 60 per cent premium to its
10-year average, but we expect this to be sustained
due to clear visibility on return on equity (RoE; seen
at 18 per cent over FY24-26), and earnings per share
(EPS) compounding (16 per cent CAGR over FY23-26).

Jefferies | Buy | TP: 1,240

Deposit growth improved to 18 per cent YoY, highest

in nine quarters, and 5 per cent QoQ.
We believe that with pick-up in
deposit growth, the bank should be
able to support loan growth;
although it would add to some
pressure on NIMs.

Nuvama Institutional

Equities | Buy | TP: 1,180
Management highlighted that cost of
fund (CoF) will rise, but did not
quantify the pace of increase. Opex
growth will remain high as the bank
continues to add employees and

invest in digital. We believe ICICI's earnings will
continue to outperform the sector like in the last 14

quarters.
IM Financial | Buy | TP: 1,155

ICICI Bank is clocking strong RoAs of 2.4 per cent for
last couple of quarters and ability to sustain over 2
per cent RoAs while manoeuvring NIMs will ensure
continued outperformance of the stock. ICICI Bank's
share of unsecured products is 13 per cent (vs 16.5
per cent for HDFC Bank) and we expect further rise in

WELL BEGUN IN FY24

(stock price in %)

Mar 31,'23 Jul 24,23

share of these products to offset the cost of funds
impact on NIMs.

Prabhudas Lilladher | Buy | TP: ¥1,180

While bank expects funding cost to go up, which
could pressure margins; we believe asset yields could
be protected due to higher unsecured growth and
repricing of bond portfolio. Hence we raise estimates
for NIM for FY24/25 by 15/11bps.

Emkay Global | Buy | TP: 1,330

P

We have raised our earnings
estimates for FY24-26 by 3-T7 per
cent, led by better margins/fees and
lower loan-loss provisions. ICICI Bank
remains our top pick in the banking
space, given its superior returns
profile, top-management credibility,
and strong capital/provision buffers.

Sharekhan | Buy | TP: ¥1,200
From here on, only operating
leverage can help to sustain current
RoA trajectory, which could be partly
offset by NIMs moderation and

normalisation of credit cost. Further re-rating is likely
to be very gradual, based on sustainable performance
and quality earnings.

Kotak Institutional Equities | Buy | TP: 1,150
There are near-term challenges: NIM is likely to come
off but the pace of reduction is probably slower than
what we had anticipated earlier; competitive intensity
is rising; loan growth is unlikely to be a meaningful
differentiator from here on; return ratios and credit
costs are no longer as different as it was in the past.
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Nil ITR: A must for those
with no taxableincome

BINDISHA SARANG

When it comestofilingataxreturn,
expertsreiterate one mantra
irrespective of the taxpayer’s
income level: File your returnseven
though yourtaxableincomeis
below the threshold for filing
Income-TaxReturn (ITR).

AnITR filed when an individual
oranentity’sincome fallsbelow the
taxablelimitisreferred toasanil
ITR. Says Ankit Rajgarhia, principal
associate, Karanjawala & Company,
Advocates, “By submitting this
return, taxpayers demonstrate that
theydid notearn enoughincome
duringthe financial yeartobeliable
topayincometax.”

Multiple benefits

While the Income-Tax (I-T) Act of
1961 does not make it mandatory
foronetofileanilITR, doingsohas
myriad benefits. Says Maneet Pal
Singh, partner, I.P. Pasricha & Co.:
“Anil returnisaccepted asavalid
proofofaddress when applying for
apassportoravisa.” Thisis
particularly beneficial for young
people choosingtoemigrate, who
may not have ataxableincome.
Vikalp Bothara, partner, MAKV
& Associates, alsounderscores the
utility of prompt filing a nil return.
“Ithelpstosidestep any potential
penaltiesorlegal hassles. Itensures
acleanrecord with the tax
department, while alsoservingasa
legal proof of income.” Despite an
individual’sincomebeing

NIL RETURN:
WHO MUST FILE?

Individuals

® An individual with an annual
income less than 2.5 lakh is not
required to file a nil income-tax
return (ITR)

Proprietorship firm

m Proprietorship firms, even
those without commercial
activity, are mandated to file a
nil return if an [TR-3 or ITR-4
form was filed previously

Limited Liability

Partnerships (LLPs)

m All LLPs registered in India
must file an ITR via Form [TR-
5, irrespective of annual
revenue, profit, or activity

| [LPs not yet operational since

incorporation must submit Forms

8 and 11 for the MCA annual

return, and also file nil ITR

Source: PSL Advocates & Solicitors

whenyou apply foraloan. Says
Bothara, “ITRisuseful when
applying forloans, orwhen
securing compensation for
accidental death or disability. Itis
alsoinstrumental in establishing
trust with potential business
associates. Even applications for
sovernment tenders might require
taxreturn receiptsofthe

below the taxable limit, preceding five years.”
banksat times deduct Tax — A Inshort, consistent
Deducted at Source (TDS) filing of ITR, including
oninterest from fixed nil returns, bolsters an
deposits (whenthe individual’s financial
interestincome crosses credibility. The I-T Act
thelimit for TDS YO U R also makes the filing of
deduction). Says Singh, “A nil return necessary for
nilITR mustbefiled to M 0 N EY specific categories of
claimrefundof TDSorany ————  taxpayers. Says

excesstax paid.” Thoseencased in
businessactivities, or having
substantial investments, must filea
nilITR. Ifthe assessee suffers
losses, anITR filingis mandatoryto
carry forward those losses.

Banks, too, ask for your ITR

sandeep Bajaj, managing partner,
PSL Advocates & Solicitors,

“For designated types of business
entities, submitting a nil return
isobligatory under the I-T Act,
evenifthereisnoactivity within a
firm or its operations have not

commenced.”

You can’t do without it

Thereisawidespread
misconception that filinganil
return is not necessary if notaxis
due. SaysRajgarhia: “If you meet
the criteria for ITR filing, you must
submitareturn, evenifit’s nil. Non-
filing can resultin penalties,
scrutiny, and legal issues.”

How to proceed?

The procedure for filing a nil return
issimilartofilingaregular ITR. Says
Naveen Wadhwa, deputy general
manager, Taxmann, “A resident
personwithout foreign assets can
fileinITR-1. Anon-residentora
resident with foreign assets can file
inITR-2”

Additional conditionalities

Be aware of whether your financial
situation requires youtofileanil
return. Says Wadhwa, “Such a
situation could arise when despite
your income being below the basic
exemption limit, you maybe
required to file a return because you
meet certain conditions, such as
foreign travel expenditure or
electricity bill exceeding the
defined threshold limit.”
Evenwhen filinganil return,
double-checkallinformation to
preventinaccuracies or
inconsistencies that could resultin
penalties or processing delays. Says
Bothara, “Reportallincome
sources, evenifthey amount to
zero. This practice canbe
advantageous for future financial
endeavours by demonstrating
statutory compliance.” Maintain
comprehensive financial records,
evenifyourincomeisnil, asthese
may be required in future audits.
Retain copiesof your filing
acknowledgement and verification
form (ITR-V), Form 26AS, and other
relevant documents. Finally,
adheretothetax-filingdeadline.
“Thedeadline foranindividual to
fileanil returnis July 31,2023. A
belated ITR can be filed until
December 31ofthe applicable
assessment year,” says Singh.

Continue.... from previous page.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 20,00,00,000 divided into 2,00,00,000 Equity Shares of Rs.10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is Rs. 14,12,70,000 divided into 1,41,27,000 Equity Shares of Rs.10

each. For details of the Capital Structure, see “Capital Structure” on the page 51 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of

signing of the Memorandum of Association of our Company:

Name of the subscriber
Mr.Anupam Mehrotra
Mr. Narender Kumar

No. of shares subscribed
5000 Equity Shares
5000 Equity Shares

Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Certain Corporate Matters” on page 124 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 51 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must
rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to the section

titled “Risk Factors” on page 20 of the Red Herring Prospectus.

THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED AT NSE EMERGE

ASBA*

Simple, Safe, Smart way of
Application- Make use of it !!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from January 01,
2016. No Cheque will be accepted

LI

LINIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Investors (RII)** Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI— Now available in ASBA for Rlls applying through Registered
Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 307 of the RHP.

The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges and in the General Information Document.
*ASBA forms can be downloaded from the website of NSE.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. YES Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-18001201740 and Mail Id-

ipo.upi@npci.org.in. «Forthe list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. Forissue related grievance investors may contact: Corporate CapitalVentures Private Limited - Mrs. Harpreet Parashar (+91 11 - 41824066) (Email Id: smeipo@ccvindia.com).

REGISTRAR TO THE ISSUE

BOOK RUNNING LEAD MANAGER TO THE ISSUE

CCv

Corporate Capital Ventures

CORPORATE CAPITALVENTURES PRIVATE LIMITED
B1/E13, First Floor, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi — 110044,
Tel: +91 11 - 41824066;

Email: smeipo@ccvindia.com
Investor Grievances Email id- investor@ccvindia.com
Website: www.ccvindia.com
SEBI Registration: INM000012276

e,

Skyline

Financial

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
D-153 A, 1st Floor, Okhla Industrial Area, Phase - |, New Delhi-110020
Tel No.: +91- 11-40450193-97; Fax No.: +91-11-26812683
E-mail: ipo@skylinerta.com
Investor Grievances Email id- grievances@skylinerta.com
Website: http://www.skylinerta.com/

Services Pvi Licl

COMPANY SECRETARY AND COMPLIANCE OFFICER

TrueRE

ORIANA POWER LIMITED
Ms. Tanvi Singh

Flat No. 412A, Building No. 43, Chiranjiv Tower, Nehru Place, New Delhi - 110019
Telephone: +91 - 78178 03330, E-mail: cs@orianapower.com

Investor grievance id: cs@orianapower.com
Website: https:/orianapower.com/
CIN: U35990DL2013PLC248685

SEBI Registration No.: INR000003241
Contact Person: Mr. Anuj Rana

Validity: Permanent
Contact Person: Mrs. Harpreet Parashar
ESCROW COLLECTION BANK/REFUND BANK/PUBLIC ISSUEACCOUNT BANK/ SPONSOR BANK: YES Bank Limited.
LINKTO DOWNLOAD ABRIDGED PROSPECTUS: https:/orianapower.com/investors/
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

Bidders are advised to contact the Company Secretary and Compliance Officer, the BRLM and/or the Registrar to the Issue in case of any pre-Issue or post-Issue related
problems such as non-receipt of letters of Allotment, credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of funds by electronic mode etc.

On behalf of Board of Directors

For Oriana Power Limited

Sd/-

Ms. Tanvi Singh

Company Secretary& Compliance Officer

Place: New Delhi
Date: July 24, 2023

Disclaimer : Oriana Power Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Delhi and Haryana on July 24, 2023 and thereafter with SEBI and the Stock Exchange.
The RHP s available on the website of Company at https://orianapower.com/investors/ or at website of BRLM at www.ccvindia.com or at website of NSE at https://www.nseindia.com/ or expected to be available on the SEBI website at www.sebi.gov.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the
same, please refer to the RHP including the section titled “Risk Factors” beginning on page 20 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Actand in accordance with any applicable U.S. state securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

Personal Finance, Insight Out

Personal Finance, Monday to Saturday

To book your copy, sms reachbs to 57575 or email order@bsmail.in
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

TrueRE  ORIANA POWER LIMITED

Our Company was originally incorporated on February 21, 2013 as a Private Limited Company as “Oriana Power Private Limited” vide Registration No. 248685 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Delhi and Haryana. Subsequently, pursuant to a special resolution passed by the Shareholders at their
Extraordinary General Meeting held on April 08, 2023, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to “Oriana Power Limited” and a Fresh Certificate of Incorporation consequent to Conversion was issued on April 24, 2023 by the Registrar of
Companies, Delhi. The Corporate |dentification Number of our Company is U35990DL2013PLC248685. For further details of change in name and change in Registered Office of our Company, please refer to section titled ‘Our History and Certain Other Corporate Matters’ beginning on page 124 of the Red Herring Prospectus.
Registered Office: Flat No. 412A, Building No. 43, Chiranjiv Tower, Nehru Place, New Delhi - 110019
Tel: +91 - 78178 03330; E-mail: cs@orianapower.com; Website: https://orianapower.com/; CIN: U35990DL2013PLC248685
Contact Person: Ms. Tanvi Singh, Company Secretary and Compliance Officer;

OUR PROMOTERS : MR. ANIRUDH SARASWAT, MR. RUPAL GUPTA AND MR. PARVEEN KUMAR
THE ISSUE

PUBLIC ISSUE OF 50,55,600 EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF ORIANA POWER LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASHAT APRICE OF X [¢] PEREQUITY (THE “ISSUE PRICE”) AGGREGATING TOX [e] LAKH (“THE ISSUE”) COMPRISING OF AFRESH ISSUE OF
50,55,600 EQUITY SHARES AGGREGATING TOX [e] LAKH (THE “FRESH ISSUE”) OF WHICH 2,55,600 EQUITY SHARES AGGREGATING TO X [e¢] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION L.E. NET ISSUE OF 48,00,000 EQUITY SHARES AGGREGATING TOX [¢] LAKH (THE “NETISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36% AND 25.02% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

e MARKET MAKER PORTION: 2,55,600 EQUITY SHARES
e ANCHOR PORTION: 14,40,000 EQUITY SHARES
e QIB PORTION: 9,60,000 EQUITY SHARES

e RETAIL PORTION: 16,80,000 EQUITY SHARES
e NON-INSTITUTIONAL PORTION: 7,20,000 EQUITY SHARES

PRICE BAND: X 115.00 to X 118.00 PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 11.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES BIDS
CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING:

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge platform of National Stock Exchange India Limited (‘'NSE Emerge’), in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In-Principal approval letter dated July 20, 2023 from
NSE Emerge for using its name in this offer document for listing of our shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be the National Stock Exchange of India Limited.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 285 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "ltis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of
the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE”.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.
DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required.
IPO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of Company at https://orianapower.com/investors/ or at website of the BRLM at
www.ccvindia.comor NSE at https://www.nseindia.com/and is expected to be available on the website of SEBI at www.sebi.gov.in.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Oriana Power Limited, Telephone: +91 — 78178 03330; Registered Office of the Company at Flat No. 412A, Building No. 43, Chiranjiv Tower, Nehru Place, New Delhi - 110019; BRLM: Corporate
CapitalVentures Private Limited, Telephone: +91 - 1141824066 and at the selected locations of Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

BID / ISSUE ANCHOR INVESTOR BIDDING DATE*: MONDAY, JULY 31,2023
BID/ISSUE OPENS ON: TUESDAY, AUGUST 01, 2023
BID/ISSUE CLOSES ON: THURSDAY, AUGUST 03, 2023

* Our Company may, in consultation with the BRLM, consider closing the Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI ICDR Regulations

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by
notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members, and by intimation to Self-Certified Syndicate Banks (“SCSBs”), the Sponsor Bank and other Designated Intermediaries, as applicable. In case of force majeure, banking strike or
similar circumstances, the Company may for reasons recorded in writing, extend the Bid/ Issue Period by atleast three (3) additional working days subject to the total Bid/Issue Period not exceeding ten (10) Working Days.

The Issue is being made in terms of Rule 19(2)(b)(I) of the Securities Contract (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 31 of the SEBI ICDR Regulations, the Issue is being made for at least 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is being made through the Book Building Process in
accordance with Regulation 253 (1) of the SEBIICDR Regulations, wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”) provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. Further, 5% of the QIB Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, notless than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Issue Price. All potential Bidders, other than Anchor Investors, are required to
mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective bank account (including UPI ID in case of RIBs) which will be blocked by the SCSBs, or the bank accounts linked with the UPI ID, as applicable, to participate in the Issue. Anchor Investors are not permitted to participate in the Anchor
Investor Portion through the ASBA process. For details, please see the section entitled “Issue Procedure” on page 307 of the Red Herring Prospectus.

RISKS TO INVESTORS:

e The Merchant Banker associated with the Issue has handled 7 (Seven) public issue in the past three years out of which 1 of the Issues closed below the Issue Price on Listing date.

PROGRAMME

e Average cost of acquisition of Equity Shares for the Promoters as at the date of the Red Herring Prospectus is:

Name of the Promoter No. of Shares held Average cost of Acquisition (in3.)
Mr. Parveen Kumar 39,26,800 Rs.5.00
Mr. Rupal Gupta 39,26,600 Rs.5.00
Mr. Anirudh Saraswat 39,26,600 Rs.5.00

* Only the shares acquired are considered.

e +Weighted Average Return on Net worth for Fiscals 2023,2022 and 2021 is 35.36
BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the BRLM, on the basis of the Book Building Process and the quantitative and qualitative factors as described 4. ReturnonNetWorth (RONW):
below. The face value of the Equity Sharesis X 10 each and the Issue Price is 11.5 times the face value at the lower end of the Price Band and 11.8 times the face value at the higher end of Year ended RoNW (%) Weight
the Price Band. Investors should refer to “Risk Factors”, “Our Business”, “Financial Information” and “Management's Discussion and Analysis of Financial Condition and Results of FY 2020-21 19.31 1
Operations” on pages 20, 93, 171 and 263, of the Red Herring Prospectus respectively, to have an informed view before making an investment decision. FY 2021-22 45.28 2
Qualitative Factors FY 2022-23 34.10 3
We believe the following are our competitive strengths: WeightedAverage 35.36
®  Comprehensive end-to-end EPC solutions provider ®  Experienced Promoters and Technically Sound Operation Team
®  Strongrelationship with customers and other key stakeholders. ®  Track record of growth and profitability Returnon net Net profit after tax as restated, attributable to the owners of the company
®  Wellequipped with advance technology ®  Longtermrelationship with clients andrepeat business worth (%) Net worth as restated, including share capital and reserves and surplus, as stated at the end of the year
Forfurther details, see “Risk Factors” and “Our Business” on pages 20 and 93, of the Red Herring Prospectus respectively. Net worth Equity share capital + Reserves and surplus (including, Securities Premium, General Reserve and surplus in statement of profit and loss).
Quantitative Factors " .
The information presented in this section is derived from our Restated Financial Statements. For details, see “Financial Information” on page 171 of the Red Herring Prospectus. 5. NetAssetValue® (NAV) per Equity Share
Investors should evaluate our Company and form their decisions taking into consideration its earnings, and based on its growth strategy. Some of the quantitative factors which may form Particulars Rs.
the basis for computing the Issue price are as follows: AsofMarch 31,2023 47.74
. . . . . . . As of March 31,2022 24.88
1. | B Diluted E hare (EP forch | :
Consolidated Basic and Diluted Earnings per Share (EPS), as adju.sted orf: anges in capita . . . AsofMarch 312021 719
Year ended Basic EPS (in ) Diluted EPS (in ) Weight NAV post issue:
FY 2020-21 27.40 27.40 1 Atthe lower end of the price band of X 115/- 47.89
FY2021-22 22.60 22.60 2 At the higher end of the price band of ¥ 118/- 48.68
FY2022-23 17.50 17.50 3 Issue price per share [o]
Weighted Average 20.85 20.85 o
(NetAsset Value* (NAV) calculated Post Dilution & Bonus Shares)
Note: ) Netasset value Networth as restated, including share capital and reserves and surplus, as restated at the end of the year
Theratios have been computed as under: perequity share No. of equity shares outstanding at the end of the year
1. Basic and diluted EPS: profit for the year attributable to equity shareholders of the Company divided by total weighted average number of equity shares outstanding during the Basic eamings Net profitafter tax as restated for calculating basic EPS
period. Basic and diluted EPS are computed in accordance with Ind AS 33 — Earnings per share post the bonus issue in current financial year; pershare (Rs.) Weighted average number of equity shares outstanding atthe end of the period or year

2. Weighted average =Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights
6.  Comparison of Accounting Ratios with Industry Peers

2. Price/Earning (P/E) Ratio in relation to Issue Price of T 115 to T 118 per Equity Share We are engaged into VFX and animation creation business. Further, there is only one listed peer Company namely Prime Focus Limited engaged in the similar line of business.
oartioul PIE at the lower end of the PIE at the higher end of the Thus, Prime Focus Limited data are used for comparison. :
CEIEe price band (no. of times) price band (no. of times) fil5Gal2025
a) _PIE ratio based on Basic and Diluted EPS of ¥ 17.50 as at March 31, 2023 6.57 6.74 S| Name of Company Face | Totalincome | Basic | Diluted 'g'_fl (baseEfr', || RELLY ) LA ey
b) PIE ratio based on Weighted Average EPS of ¥ 20.85 551 5.66 No. ValueR) | (XinLakhs) | EPSR) | EPS()| DilutedEPS) | (%) | share(R)
1. Oriana Power Limited 10 13,730.17 17.50 17.50 - 34.10 47.74
3. Industry Price/Earning (P/E) Ratio Peer Group
Particulars P/E Ratio 2. KPI Green Energy Limited 10 64,703.47 30.33 30.33 13.77 21.25 71.38
Highest 51.71 3. Gensol Engineering Limited 10 39,735 21.50 21.50 51.71 11.89 171.82
,I&?/\gre:te Industry PIE ;gg Source: All the financial information for listed industry peer mentioned above is on a consolidated basis and is sourced from the filings made with stock exchanges available on
9 ry - www.bseindia.com and www.nseindia.com and has also been extracted from www.moneycontrol.com for the Financial Year ending March 2023. for the Financial Year ending
(1) Theindustry high and low has been considered from the industry peer set provided later in this chapter. The industry composite has been calculated as the arithmetic average March 2023.
P/E ofthe industry peer set disclosed in this section. For further details, see “- Comparison with listed industry peers” Source for Oriana Power Limited: Based on the restated consolidate financial statements of the Company for year ended F.Y 2022-23
(2) Source: Respective audited financials of the Company, as available, for the Financial Year 2023. Information on industry peer s on a standalone basis. 7 ThelssueFloor Price is 3115.00/- which is 11.5times of the Face Value of the Equity Shares and the Issue Cap Price is 3118.00 which is 11.8 times of the face value.
(3)- Thereis twolisted peer Compa[uy namely KPI G’e?" Energy Limited and Geqsol Epgmeenng L|m|ted‘. Thus, their data are used for comparison. ) The price band/floor price/issue price will be determined by the issuer in consultation with the BRLM, on the basis of book-building on the basis of assessment of the market demand
Networth . = Equnyshare capital + Reserves and surp]us(lnc!udlng, Securities Premium, General Reserve and surplus in statement of profitand loss). from investors for the Equity Shares and shall be justified in view of the above qualitative and quantitative parameters.
Basiceamings pershare (Rs.) = Net profitafter tax as restated for calculating basic EPS ] Investors should read the above-mentioned information along with “Risk Factors”, “Our Business” and “Financial Information” on pages 20, 93 and 171, of the Red Herring
Weighted average number of equity shares outstanding at the end of the period or year Prospectus respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentioned in “Risk Factors” and you

may lose all or part of your investments.
For further details, please see the chapter titled “Basis for Issue Price” beginning on page 74 of the RHP

RISKIN RELATION TO THE FIRSTISSUE

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These Demographic Details
may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected.
Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form s active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters” on page 124 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 373 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the members of the Company is Limited. Continue....to next Page.
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Continue.... from previous page.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 20,00,00,000 divided into 2,00,00,000 Equity Shares of Rs.10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is Rs. 14,12,70,000 divided into 1,41,27,000 Equity Shares of Rs.10
each. For details of the Capital Structure, see “Capital Structure” on the page 51 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company:

Name of the subscriber No. of shares subscribed
Mr.Anupam Mehrotra 5000 Equity Shares
Mr. Narender Kumar 5000 Equity Shares

Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Certain Corporate Matters” on page 124 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 51 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must
rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to the section
titled “Risk Factors” on page 20 of the Red Herring Prospectus.

THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED AT NSE EMERGE

A s B A * Simple, Safe, Smart way of | *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the| Mandatory in Public Issues from January 01,
Application- Make use of it !!! fund in the bank account, investors can avail the same. For details, check section on ASBA below. 2016. No Cheque will be accepted

‘ 'Pllg UPI-Now available in ASBA for Retail Individual Investors (RIl)** Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered
. Y e ?7 Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 307 of the RHP.
The process is also available on the website of Association of Investment Bankers of India (“AIBI"), the Stock Exchanges and in the General Information Document.

*ASBAforms can be downloaded from the website of NSE.

**List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. YES Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-18001201740 and Mail Id-
ipo.upi@npci.org.in. *For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Corporate CapitalVentures Private Limited - Mrs. Harpreet Parashar (+91 11 - 41824066) (Email Id: smeipo@ccvindia.com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Corporate C-::pif;ll Ventures Skxf n e TI‘HERE
CORPORATE CAPITALVENTURES PRIVATE LIMITED ORIANA POWER LIMITED

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

B1/E13, First Floor, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi — 110044, Ms. Tanvi Singh

Tel: +91 11 - 41824066; D-153 A, 1st Floor, Okhla Indusirial Area, Phase - |, New Delhi-110020 Flat No. 4124, Building No. 43, Chiranjiv Tower, Nehru Place, New Delhi - 110019
Email: smeipo@covindia.com Tel No.: +91- 11-40450193-97; Fax No.: +91-11-26812683 Telephone: +91 — 78178 03330, E-mail: cs@orianapower.com
Investor Grievances Email id- investor@ccvindia.com E-mail: ipo@skylinerta.com Investor grievance id: cs@orianapower.com
Website: www.ccvindia.com Investor Grievances Email id- grievances@skylinerta.com Website: https://orianapower.com/
SEBI Registration: INM000012276 Website: http://www.skylinerta.com/ CIN: U35990DL2013PLC248685
Validity: Permanent SEBI Registration No.: INR000003241 Bidders are advised to contact the Company Secretary and Compliance Officer, the BRLM and/or the Registrar to the Issue in case of any pre-Issue or post-Issue related
Contact Person: Mrs. Harpreet Parashar Contact Person: Mr. Anuj Rana problems such as non-receipt of letters of Allotment, credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of funds by electronic mode etc.

ESCROW COLLECTION BANK/REFUND BANK/PUBLIC ISSUEACCOUNT BANK/ SPONSOR BANK: YES Bank Limited.
LINKTO DOWNLOAD ABRIDGED PROSPECTUS: https://orianapower.com/investors/

UPI: Retail Individual Bidders can also Bid through UPI Mechanism. On behalf of Board of Directors

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus. For Oriana Power Limited
Sd/-

Place: New Delhi Ms. Tanvi Singh
Date: July 24, 2023 Company Secretary& Compliance Officer

Disclaimer : Oriana Power Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Delhi and Haryana on July 24, 2023 and thereafter with SEBI and the Stock Exchange.
The RHP is available on the website of Company at https://orianapower.com/investors/ or at website of BRLM at www.ccvindia.com or at website of NSE at https://www.nseindia.com/ or expected to be available on the SEBI website at www.sebi.gov.in. Any potential investors should note thatinvestmentin equity shares involves a high degree of risk and for details relating to the
same, please refer to the RHP including the section titled “Risk Factors” beginning on page 20 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Actand in accordance with any applicable U.S. state securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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