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Independent Auditor’s Report

To

The Members of
Oriana Power Private Limited

Report on the audit of the Consolidated financial statements
Opinion

We have audited the accompanying Consolidated financial statements of ORIANA POWER PRIVATE
LIMITED (“hereinafter referred to as the ‘Holding Company”), its subsidiaries (the Holding Company and
its subsidiaries together referred to as the ‘Group’) which comprises the Consolidated Balance Sheet as at
March 31, 2022 and the Consolidated Statement of Profit and Loss for the year then ended, including other
comprehensive income, the consolidated Cash Flow Statement and the consolidated Statement of Changes
in Equity for the year then ended, and notes to the consolidated financial statements, including a summary
of significant accounting policies and other explanatory information (hereinafter referred to as the
‘consolidated financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013, as
amended (the ‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group and its
associate as at 31 March 2022, the consolidated profit including other comprehensive income, the
consolidated cash flows and the consolidated statement of changes in equity for the year ended on that
date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards on Auditing are further described in
the auditor’s responsibilities for the audit of the Consolidated financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Consolidated Financial Statements.
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Key audit matters

Key audit matters ('KAM’) are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated Financial Statements of the current period. These matters were addressed in
the context of our audit of the Consolidated Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Information other than the Consolidated Financial Statements and auditors’ report thereon

The Company’s board of directors are responsible for the preparation other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s
Report, Company Annual Report but does not include the Consolidated Financial Statements and our
auditor’s report thereon. The Company’s annual report is expected to be made available to us after the date
of this auditor’s report.

Our opinion on the Consolidated Financial Statements does not cover the other information and we will not
express any assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the Consolidated Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these Consolidated Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of

the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds



and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.,

In preparing the Consolidated Financial Statements, board of directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s



report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Inrespect of other regulatory requirements:
(A) Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The balance sheet, the Consolidated Statement of Profit and Loss dealt with by this report are
in agreement with the books of account.

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the accounting
standards specified under section 133 of the Act read with Companies (Accounting Standards)
Rules, 2021.



(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company's turnover as per last audited Consolidated Financial Statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls with reference to Consolidated
Financial Statements of the company and the operating effectiveness of such controls vide
notification No. GSR No. 583(E), dated June 13, 2017.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

(a) The Company does not have any pending litigations which would impact its financial position.

(b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

(c) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(d) Inrespectof Loans & Liabilities/(Advances):

i. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company; or

* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from
any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party; or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and



iii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub- clause (d) (i) and (d) (ii) contain any material misstatement.

(e) Nodividend has been declared or paid during the year by the Company.

(C) The Company being a Private Limited company, the other matters to be included in the Auditor’s
Report in accordance with the requirements of section 197 (16) of the Act, as amended, in respect
of whether the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act is not applicable; and

For SJC & Co.
Chartered Alccountants )
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Place: Delhi
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Annexure “A” to the Independent Auditor’s Report on the Consolidated Financial Statements of
Oriana Power Private Limited for the year ended 31st March 2022*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report
of even date)

(1) Inrespect of the Company’s Property, Plant and Equipment
(a) Inrespect of Particulars of Property, Plant and Equipment:
(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.
(B) The Company has maintained proper records showing full particulars of Intangible assets

(b) According to the information and explanations given to us and as examined by us and on the basis
of our examination of the records of the company, Property, plant and equipment of the Company
were physically verified in full by the management during the year, no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in the Consolidated Financial Statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its property, plant and equipment
(including Right-of-use assets) or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(ii) In respect of Company’s Inventory & Working Capital
(a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable, and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the physical
stocks and the book records that were 10% or more in the aggregate for each class of inventory,



(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks on the basis of security of current assets. In our opinion,
the quarterly returns or statements filed by the Company with such banks are in agreement with
the books of account of the Company.

(iii)According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has made investments, provided guarantee or security or
granted advances in the nature of loans, secured or unsecured, to companies during the year.
Accordingly, paragraph 3 (iii) of the order is applicable.

(a) Based on the audit procedures carried on by us and as per the information and explanations given
to us, the Company has granted following loans & Guarantees to its subsidiaries:

Sl. | Company Name Nature of | Amount during | Total outstanding at

No. Transaction the year the end of the year

1. | Corporate guarantee given to Guarantee 13,12,00,000 26,48,00,000
bank for loan taken by subsidiary

2 Tecniga green Venture Private Loan 1,24,00,000 1,24,00,000
Limited

3. Zanskar Solar Private Limited Loan 4,00,00,000 4,00,00,000

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that the terms and conditions of the loans given are, prima
facie, not prejudicial to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of loans given, the repayment of principal and payment of
interest has been stipulated and the repayments or receipts have been regular.,

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no overdue amount for more than ninety days in respect of
loans given.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan given falling due during the year, which has been
renewed or extended or fresh loans given to settle the over dues of existing loans given to the same

party.

(f) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not given any loans either repayable on demand or
without specifying any terms or period of repayment.

(iv)In our opinion and according to information and explanation given to us, the company has not granted
any loans or provided any guarantees or given any security or made any investments to which the



provision of section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order
is not applicable.

(v) According to the information and explanations given to us, for any deposits accepted or amounts which
are deemed to be deposits, the company has complied with the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the rules framed thereunder. We further report that the
directives of the Reserve Bank of India are not applicable on the company with respect to such deposits.
According to the information and explanations given to us, no Order has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunal, on the company in respect of the aforesaid deposits.

(vi)According to the information and explanations given to us, The Central Government of India has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Act for any of
the activities of the company and accordingly paragraph 3 (vi) of the order is not applicable.

(vii) In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been generally been regularly deposited during the year by the company
with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty
of customs, duty of excise and value added tax which have not been deposited on account of any
dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961
as income during the year.

(ix) In respect of default in repayment of any borrowing:

(a) According to the information and explanation given to us and records examined by us, the Company
has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon
to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or other lender.

(c) According to the information and explanations given to us by the management, the Company has
not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.



(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds have been raised on short-term basis by the

Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the
Consolidated Financial Statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e)
of the Order is not applicable.

() According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(f) of the Order is not applicable,

(x) Inrespect of any Funds raised and their utilisation:
(a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly or optionally convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) In respect of any fraud and whistle blower complaints:

(a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177 and
188 of the Act. Where applicable, the details of related party transactions have been disclosed in the
Consolidated Financial Statements as required by the applicable accounting standards.



(xiv) Inrespect of Internal Audit System:
(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under
audit.

(xv) According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) Inrespect of Registration under section 45-1A of RBI Act, 1934:
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3 (xviii)
of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the Consolidated financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.



(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) In our opinion and according to the information and explanations given to us, the company is
required to prepare consolidated financial statements. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are applicable.

For SJC & Co.
Chartered Accountants

Membership No. 539488~

Vo S

Place: Delhi
Date: 5t September, 2022
UDIN: 22539488AYUQHR3018



ORIANA POWER PRIVATE LIMITED
CIN- U35990DL2013PTC248685
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2022

In ¥ (Rupees)
Particulars Note AsatMar 31, 2022 As at Mar 31, 2021
A  EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Share Capital 2 6,16,00,000 3,07,00,000
(b) Reserves and Surplus 3 and 3a 8,17,82,579 1,82,48,008
(c) Minority Interest 8,87,598 (1,57,937)
14,42,70,177 4,87,90,071
2 Non-Current Liabilities
(a) Long-Term Borrowings 4 21,47,47,473 15,20,39,931
(b) Deferred Tax Liabilities (Net) 5 2,17,66,160 1,24,48,490
(¢) Long-Term Provisions G "
(d) Other Long-Term Liabilities * *
2 Current Liabilities
(a) Short-Term Borrowings 6 6,78,51,179 1,51,63,943
(b) Trade Payables 7 23,24,70,765 10,14,20,656
(c) Other Current Liabilities 8 3,84,21,886 9,55,38,769
(d) Short term provisions 5 2,61,45,286 92,92,503
60,14,02,749 38,59,04,292
Total 74,56,72,926 43,46,94,363
B ASSETS
1 Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 10 27,31,91,723 18,99,69,704
(ii) Intangible assets 23,702
(b) Non-Current Investments 11 1,71,67,802 -
(c) Long-Term Loans and Advances 12 4,01,73,000 1,73,000
(d) Deferred Tax Assets (Net) 13 - 36,008
33,05,56,227 19,01,78,712
2 Current Assets
(a) Inventories 14 1,32,64,044 3,35,65,249
(b) Current investments 15 12,62,62,685 45,16,000
(c) Trade receivables 16 25,23,88,514 13,55,12,805
(d) Cash and Cash Equivalents 17 26,44,187 2,52,54,472
(e) Short-Term Loans and Advances 18 95,18,527 3,96,75,022
(f) Other current assets 19 1,10,38,743 59,92,106
41,51,16,699 24,45,15,653 |
Total 74,56,72,926 43,46,94,363
Summary of Significant Accounting Policies Sub Note
2 Note no-
1
The accompanying notes are an integral part of Financial Note No 1-
As per our report of even date, attached to the Balance Sheet 31
ForS] C & Co. For And On Behalf Of(;rpe Board Of Directors
Charterefl Accountants ORIANA POWER PVT. LTD. \V

Rupa] Gupta Parveen Kumar
Director Director
M.No. 539488 DIN:-08003344 DIN:-08003302
Place: DQJU/\: Place: DQJU/\: Place: DM

Date: $-09 -202% Date: S-09-2022 Date: S-09-2022-

UDIN: 22.53qYg8AYUGHR30IE
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ORIANA POWER PRIVATE LIMITED
CIN- U35990DL2013PTC248685

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED AS ON MARCH 31, 2022

In ¥ (Rupees)

For the Year For the Year
S.No. Particulars Note Ended as on 31st | Ended on as 31st
March 2022 March 2021
I'| Revenue from Operations 20 1,23,84,02,103 33,50,57,763
I | Other Income 21 67,08,733 4,77,083
Il | TOTAL REVENUE (1 +II) 1,24,51,10,836 33,55,34,846
IV | EXPENSES
Cost of Material consumed 22 1,05,44,27,248 25,89,41,179
Finance cost 23 1,76,90,537 68,31,748
Employee Benefit Expenses 24 2,76,19,850 1,04,39,299
Depreciation and Amortization Expenses 10 88,95,460 30,88,351
Operating expense 25 37,20,955 2,43,25,610
Other Expenses 26 2,56,46,635 B4,61,565
TOTAL EXPENSES 1,13,80,00,686 31,20,87,752
V | Profit before Exceptional and Extraordinary Items and Tax (III-IV) 10,71,10,150 2,34,47,094
V1 | Exceptional [tems 27 - 56,000
Vil | Profit before Extraordinary Items and Tax 10,71,10,150 2,33,91,094
VII | Extraordinary Items - -
IX | Profit Before Tax 10,71,10,150 2,33,91,094
X | Tax Expense
Previous Year 71,412
Current Tax 2,61,45,286 92,92,503
MAT credit enlitlement (19,40,844)
Deferred Tax 93,53,676 (69,80,662)
XI | Profit/(Loss) for the period from Continuing Operations(IX-X) 7,35,52,032 71,89,341
X1l | Profit/(Loss) from Discontinuing Operations
XINl | Tax Expense of Discontinuing Operations
X1V | Profit/(Loss) from Discontinuing Operations (after tax)(XII-XIII) 7,35,52,032 71,89,341
XV | Profit(Loss) for the Period. 7,35,52,032 71,89,341
XVI | Earnings per Equity Share- Baisc 11.84 19.43
Earnings per Equity Share- Diluted 11.84 19.43
Summary of Significant Accounting Policies Sub Note 2
Note no-1
The accompanying notes are an integral part of Financial Statements. Note No 1-31

As per our report of even date, attached to the Balance Sheet

For §] C & fo.
Chartered/Accountants

M.No. 539488

Place: Dqﬂ/\:

Date: S-09-202%

UDIN: 22.539YsSAYUGHR30IE

For And On Behalf Of The Board Of

Directors Of

ORIANA POWER PVT. LTD,

Rripal Gipta

Director

DIN:-08003344
|Place: Deﬂ/\:

|Date: $-09-2022

o
O

Parveen Kumar
Director
DIN:-08003302

Place: DQM/\:
Date: S-09-2022
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ORIANA POWER PRIVATE LIMITED
CIN- U35990DL2013PTC248685

CONSOLIDATED CASH FLOW STATEMENT AS AT MARCH 31,2022

S.No. Particulars Year ended Year ended
31/03/2022 31/03/2021
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 10,71,10,150 2,33,91,094
share in profit of associate (21,81,198)
Adjustment for:
Finance Cost
Depreciation and Amortization Expenses 88,95,460 30,88,351
Unrealised Foreign Exchange (Gain)/ Loss (Net)
Interest on Loan 1,76,90,537
Interest income (18,76,335)
Adjustment with Opening Reserve
Provision for Tax (2,42,04,442) (92,92,503)
Defferred Tax Asset/Liabilities (69,80,662)
Previous Year Income Tax - (71,412)
Operating profit before working capital changes 10,54,34,172 1,01,34,868
Changes in working capital:
Trade and Other Receivables (11,68,75,709) (9,10,84,488)
Inventories 2,03,01,205 (3,13,45,219)
Short Term Loan & Advances 3,01,56,495 (2,71,58,119)
Other Current Assets (50,46,637) 99,470
Current investment (12,17,46,685)
Short Term Borrowing 5,26,87,236 -
Trade payable 13,10,50,109 5,67,04,758
Other Current Liabillities (5,71,16,883) 7,42,78,214
Short Term Provisions 1,68,52,783 37,54,657
82,60,493
Cash generation from Operation 5,56,96,086 36,44,635
Payment of Direct Taxes
Net Cash generated/ (used) in Operating Activities 5,56,96,086 36,44,635
B. |CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (10,01,36,988) (13,41,55,227)
Sale of Fixed Assets - =
Sale / (Purchase) of Investments (Net) (1,71,66,812) (45,16,000)
Purchase of good will (23,702)
Increase in Long Term Loan & Advances (4,00,00,000) 17,55,227
Interest Income 18,76,335
Net Cash Generated/ (Used) in Investing Activities (15,54,51,166) (13,69,16,000)
CASH FLOW FROM FINANCING ACTIVITIES
C. |Equity Shares Issued 3,09,00,000 2,70,00,000
Increase in Borrowings 6,27,07,542 12,62,43,044
Interest on Loan (1,76,90,537)
Repayment of Borrowings
Net Cash Generated/ (Used) in Financing Activities 7,99,17,005 15,32,43,044
Net Increase/ (Decrease) in Cash and Cash Equivalents (2,38,38,075) 1,99,71,679
Add : Opening Cash and Cash Equivalents 2,52,54,472 54,40,729
Add : Minority Interest 12,27,791 (1,57,937)
Closing Cash and Cash Equivalents 26,44,187 2,52,54,472

Qe




Notes: The Cash Flow Statement has been prepared under the indirect method as set out in Accounting
Standard (AS) 3 "Cash flow Statement" as specified in the Companies (Accounting Standard) Rule 2013.

1. Figures have been regrouped/ rearranged wherever necessary.

See accompanying Notes to the Financial Statements
Also refer to the audit report of even date

ForSJ C & Co. _‘For And on Behalf of The Board of \]\
e /. Digectors of QRIANA POWER PVT.
x| = A
: TD. [ | o \JQE
\ - o
Parveen Kumar
Director Director
DIN:-08003344 DIN:-08003302
Place: Dellal Place: Dol
Date: S-09 -2022 Date: S-09 -209% Date: S-09-202%

UDIN: 22.53qYgSAYUGHR30IE
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ORIANA POWER PRIVATE LIMITED
Notes to the Financlal Statements

1 GENERAL INFORMATION

Oriana Power Private Limited ( herein after referred to as "the com
No. U35990DL2013PTC248685
of Installation and Operation of Solar Power Projects.

pany™) was incorporated on February 21,2013as a private limited company under the Companies Act, 2013. Company having CIN
Thec is 1 in busi

2 SIGNIFICANT ACCOUNTING POLICES

2.1 Basis of Pr ion of Financial St
The financial statements of the company have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP). The company has prepared these financial

22 § y of H L

A. Use of Estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make estimates and assumptions that affect the application of accounting policies and the

B. Revenue Recognition
The & ¥ recogni on the sale of products, net of discounts and sales incentives, when the products are delivered to the dealer / customer

C. Income Taxes
Tax expense comprises current and deferred tax. Current income-tax is the amount payable on the taxable income for the year as determined In accordance with the provisions of Income-tax Act,

D. Provision, Contingent Liabilities and Contingent Assets
A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow of resources will be required to settle the obligation, in respect of which a
A contingent Hability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the

E. Depr and amortizati
Property Plant and Equipment are stated at cost less accumulated depreciation and impalrement {fany, Cost directly attributable to acqulsition is capitalized under the Property,Plant and
Depreciation methods, useful lives and residual values are revi i periodically, including at each fi | year end. Advance Paid towards the acquisition of the property outstanding at each

F. Foreign Currency Transaction
Foreign-currency denominated monetary assets and liabilities are translated at exchange rates in effect at the Balance Sheet date. The gains or losses resulting from such transactions are included in

G. Lease
(i} Finance lease

H. Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preference dividends and attributable taxes) by the

3 Earning per Share (EPS)

Year ended Year ended
31/03/2022 31/03/2021
Profit/ (Loss) for the period [*) 7.29,42,886 71,689,341
Weighted average number of shares used in the calculation of EPS:
Weighted average number of Basic Equity Shares outstanding 61,60,000 3,70,000
Shares deemed to be issued for no consideration in respect of Employee Stock Options - -
Weighted average number of Diluted Equity Shares outstanding 61,60,000 3,70,000
Face value of per share [
Basic EPS [} 11.84 19.43
Diluted EPS ™ 11.84 19.43
4 Disclosures of provisions required by accounting standards (AS) 29 on "Provislons, Contingent Liabilities and Contingent Assets™
fa). Briefdescriptions of specific provisions:
i. Provision for - Represents provision for claims of suppliers, contractors, revenue authorities and others against the Company, where the Company anticipates probable outflow.
ii. Other Provisions: - Provision for others Is on account of dispute pertaining to non-supply of material to a customer,
(b). Reconciliation of carrying of Provisions at the beginning and year ending 31/03/2021 are as under:
Asat Additions/ Amount Amount
_31/03/2022  _ Increases Used Reversed
Provision for Claims against the Company - = ] =
Other Provisions - . - _
Contingent Liabilities and Commitments
Asat As at
31/03/2022 31/03/2021
A, Contingent Liabilities
(a). Claims against the company not acknowledged as debt:
Goods and Service Tax - -
Customs Duty = =
Income Tax and Wealth Tax (refer note below) = =
Rayalty
Claims of Contractors, Suppliers and Others -
Others [specify nature) -
{h). Guarantees
(c}. Other money for which the Company is contingently liable;
i.  Bills discounted with Banks -
il Customs duty on Capital Goods and Raw Materials imported under Advance Licence / EPCG Scheme, against which export obligation is - -
iil. Others, if any (specify nature)
Asat Asat




&

7

g

omEe

D.

Commitments

(a). Estimated amount of contracts remaining to be executed on capital account and not provided for
[b}. Uncalled liability on shares and other investments partly paid
(£). Others, if any (specify nature)

31/03/2022 31/03/2021

Segment Reporting
The Comg is 1in one t of installation and operation of salar power project. The Company do not have any identifiable reportable Business segment (in accordance with AS - 17) and
Information related to Micro, Small and Medium Enterprises, as defined in the Micra, Small and Medium Enterprises Develog Act, 2006 (MSME Development Act):
As at Asat

31/03/2022 3170372021
[a). Principal amount due NAl Nil
{b). Interest on Principal amount due Nil Nil
(c). Interest and Principal amount paid beyond appointment day Nil Nil
(d). The amount of interest due and payable for the period of delay in making payment (which have heen paid but beyond the appointed date Nil nil
(€). The amount of interest accrued and remaining unpaid at the end of the year, il Nil
(N. The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above il Nil

Based on the information available with the Company, there are/ are no dues outstanding in respect of Micro, Small and Medium enterprises at the balance sheet date. The above disclosiire has been
determined to the extent such parties have been identified on the basis of information available with the Company. This has been relied upon by the auditors.

For the year ended 31st March, 2022, the Board of Di; of the Comp have not r ded dividend to equity sharehold

Additional information pursuant to paragraphs 5 (viii) of Part Il ef Schedule 1] to the Companies Act, 2013 are follows:

Year ended Year ended
31/03/2022 31/03/2021

C.LF. value of imports by the Company {Excluding imported items purchased locally). o =
Expenditure in foreign currency during the year, - -
Value of Raw Materials, Coal and Fuel and Stores and Spares consumed during the year ended. - &
Remittance in foreign currencies an account of dividend. = =
Earnings in Foreign Exchange: - s
Export of Services ' B
Rovyalty, Know-how, Professional and Consultation Fees - -
Interest and Dividend 5 P
Other Income (specify nature) -

In the opinion of management current assets have a value on realization in the ordinary course of business at least equal to the amount at which they are stated in the balance sheet. The provision for
Balances of certain trade payables and loans & advance are subject to confirmation / reconciliation, if any. The management does not expect any materlal difference affecting the financial statements on

The previous figure has been reclassified/ rearranged / regrouped in it of Schedule 111 of Companies Act 2013 to correspond with current year flgures,

For And On Behalf Of Fhe Board OF Directors Of - \_
N PULLTD,

Parveen Kumar, ('
Director
D'[_N:-.GS_OOS:SM DIN: DBOO3302

Place: DM
Date: S-09-2092
UDIN: 22.539YgsAY URHR30E
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Note:- 2

ORIANA POWER PRIVATE LIMITED
NOTES TO ACCOUNTS FORMING PART OF BALANCE SHEET AS AT 31-MAR-2022

R4
Share Capital
31-Mar-22 31-Mar-21
Particulars No of shares In Rs. No of shares In Rs.

Authorised shares __

Equity Shares of Rs. 10/- each. 32,00,000 3,20,00,000 17,20,000 1,72,00,000
Increased Authorised Capital During the Year 30,50,000 3,05,00,000 14,80,000 1,48,00,000
Total Authorized Share Capital 62,50,000 6,25,00,000 32,00,000 3,20,00,000
| Issued, Subscribed and Paid-up Shares

To the Subscribers of the Memorandum

Equity shares of Rs. 10 each fully paid -up 30,70,000 3,07,00,000 3,70,000 37,00,000
Increased During the year 30,90,000 3,09,00,000 27,00,000 2,70,00,000
Total issued, subscribed and fully paid-up 61,60,000 6,16,00,000 30,70,000 3,07,00,000

A. Reconciliation of the shares outstanding at the beginning and at the end of the year

Equity shares 31-Mar-22 31-Mar-21

Particulars No of shares In Rs. No of shares In Rs.

At the beglnning of the year /period 30,70,000 3,07,00,000 3,70,000 37,00,000
Issued during the

year 30,90,000 3,09,00,000 27,00,000 2,70,00,000
Outstanding at the end of the year 61,60,000 6,16,00,000 30,70,000 3,07,00,000

B. Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote
per share. The company declares and pays dividend in Indian Rupees. The dividend proposed by the board of directors is subject to
approval of the shareholders in the ensuing Annual General Meeting,

C. Shares in the Company held by the each shareholder holding more than 5% of share

Equity Share 31-Mar-22 31-Mar-21
Shareholder's Name No of shares % holding No of shares % holding
Praveen Kumar 20,53,400 33.36% 10,23,400 33.36%
Rupal Gupta 20,53,300 33.32% 10,23,300 33.32%
Anirudh Saraswat 20,53,300 33.32% 10,23,300 33.32%
Total 61,60,000 100.00% 30,70,000 100.00%

As per the record of the company, including its register of shareholders/members and other declarations received from shareholders



ORIANA POWER PRIVATE LIMITED

NOTES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-MAR-2022

Note;- 3
Reserves and Surplus
Particulars As at Mar 31, 2022 AsatMar 31,2021
Surplus
Opening Balance 1,82,48,005 1,21,44,379
(+) Net profit/[Net loss) for the Current Year 792,393 61,083,629
(#)Share in profit of subsidary =
(+) Differences in Opening Balances
{+) Capital Reserve 2
(#) Share in profit/ Loss of Associate (21,81,198)
(+) Standalane Profit/ Loss 7,29,42,8986
() Unrealised profit on sale of goods to subsidiary 80,19,508 -
(+] Minority Interest s
Total 8,17,82,579 1,82,48,008
Note 3 A Minority
Particulars As at Mar 31, 2022 As at Mar 31, 2021
Opening Minority -1,57,937 -1,57,937
(+) Adjustment in minorities 12,25,000
(#] current year minority (1,79,465)
Closing Minority 8,87,508 -1,57,937
Note:- 4
Long Term Borrowings
Particulars As at Mar 31, 2022 As at Mar 31, 2021
Unsecured
Loan from Banks 20,36,77,692 15,17,39,931
GECL Loan 1,10,44,781
Loan from Directar - 3,00,000
Other borrowing 25,000 -
| Total 21,4747473 15,20,39,931
Note:- 5
Deferred Tax Liability
Particulars As at Mar 31, 2022 As at Mar 31, 2021
Opening Balance- DTA / (DTL) 1,24,12,483 (41,87,997)
Add: DTA Created During the Year 93,53,676 (82,60,493)
Closing Balance- DTA/ (DTL) 2,17.66,160 (1,24,48,490)
Note:- 6
Short Term Borrowings
Particulars As atMar 31, 2022 As at Mar 31, 2021
Loans and advances from related party »
Unsecured =
Loan from Directar 1,06,05,500 37,55,500
Loan from Banks >
Loans and Advances from Bank -
Overdraft & Cash Credit from Bank 3,62,01,165 37,67,296
Current Maturities of Long term borrowings 2,10,20,514 76,441,147
Other loan and Advances 4,00,24,000
Less: Common Transaction 4,00,00,000
Total 6,78,51,179 1,51,63,943
Note:- 7
Trade Payables
Particulars As at Mar 31, 2022 As at Mar 31, 2021
Sundry Creditors ( Other than MSME) 23,85,33,265 10,14,20,656
Less: Common Creditors 60,62,500
Total 23,24,70,765 10,14,20,656 |
N




Note No. 7(a) Ageing Schedule of Trade Payable is as below

AsatMarch 31, 2022

Particulars Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years

Undisputed dues-MSME 7
Undisputed dues-Other 23,24,70,765 23,24,70,765
Disputed dues-MSME )
Disputed dues-Other R
Total Trade Payable 23,24,70,765 - - - 23,24,70,765
Note No. 7(b) Ageing Schedule of Trade Payable is as below
As at March 31, 2021

Particulars Ou ding for following periods from due date of payment Total

Less than 1 year 1-2 years 2-3 years More than 3 years

Undisputed dues-MSME v
Undisputed dues-Other 10,14,51,656 10,14,51,656
Disputed dues-MSME -
Disputed dues-Other =
Total Trade Payable 10,14,51,656 - - - 10,14,51,656
Note:- 8
Other Current Liabilities
Particulars As atMar 31,2022 AsatMar 31,2021
Statutotry Dues Payable
TDS Payable 79,12,239 426,261
EPF payable 92,355 84,843
ESIC payable 5211 12,260
GST payable 1,57,51,570 25,78,252
TCS Payable 7,75,753 1,38495
Intererst Payable on TDS 2,14,093 1,295,540
Late fee Payable 11,800
Other Payable - "
Audit Fee Payable 3,159,800 1,40,000
Professional Fee payable 13,941 -
Other Liabilities Payable 19,00,000 3,09,78,267
Director's remuneration payable - 18,64,317
Expenses Payable - 67,26,099
Incentive Payable 38,500 47,306
Salary payable 14,00,801 11,93,398
Imprest Payable 9,56,179 47,876
Payable to Employees - 16,83,253
Reimbursement Payable 220 -
Advance Received From Customers 1,35,05.216 4,94,88,601
PDC Payable 78,70,697
Less: Ci Transaction 1,23,46,888
Tatal 3,84,21,886 9,55,38,769
Note:- 9
Short Term provisions
Particulars AsatMar31, 2022 AsatMar 31,2021
Provisions for Income Tax FY 2021-22 and MAT 2,61,45,286
Provisions for Income Tax FY 2020-21 - 92,92,503
Total 2,61,45,286 92,92,503

v
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ORIANA POWER PRIVATE LIMITED
NOTES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-MAR-2022

Particulars As at Mar 31, 2022 As at Mar 31, 2021
Investment in shares of Assoclated Companles 49,000
1,93,00,000
2181,
1,71,67,802 -

As at Mar 31, 2022 As at Mar 31, 2021

(1) Security Deposits
Security Deposit - Office rent 1,73.000 1,73,000
Security Deposit ; UCWL 4,00,00,000 e
Noida Autharity Application fees
FD for BG

[Total 4,01,73,000 1,73,000

Note:- 13

Deferred Tax Assets [Net)
Particulars As atMar 31,2022 As at Mar 31,2021

Ovening Balance- DTA %
| Opening Balance- DTA - 36,008 |
Closing Balance- DTA/ [DTL) - 36,008

Note:- 14
Inventories

Particulars As at Mar 31, 2022 As atMar 31,2021

Finished Goods 1,32,64,044 3,35,65,249

Total 1,32,64,044 3,35,65,249

Note:- 15

Current Investment In % (Rupees)
Particulars As at Mar 31, 2022 As at Mar 31,2021

Fixed Deposit in Bank 1,09,13,105 45,16,000
Fixed Deposit FLC 11,53,49,580 -

Tatal 12,62,62,685 45,16,000

Note:- 16
Trade Receivable
Particulars As at Mar 31, 2022 AsatMar 31, 2021

Outstanding for less than 6 months from the due date
Unsecured, considered good 30,37,05,570 12,45,62,003
Qutstanding for more than 6 months from the due date
Unsecured, considered good -
Less : commuon debtors 513,17.056
| Total 25.23,88,514 13,55,12,805 |

1,09,50,802

Note No. 16(a) Trade Receivabl ing schedul
As at March 31,2022
Particulars Outstanding for following periods from due date of payment Tatal

Less than 6 months |6 months-1 vear |1-2 years 2-3 years More than 3
Undisputed-considered good - 25,23,88,514 25,23,88514
Undisputed-considered doubtful ]
Disputed-considered good 2
Disputed-considered doubtful s

Total Trade Receivables - 25,23,88,514 - - - 25,23,88,514

Note No. 16 (b) Trade Rec bl i hedul
As at March 31,2021

OQutstanding for following periods from due date of pavment Total
More than 3

years
Undisputed-considered good = 12,4562,003 | 1,09,50,802 13,55,12,805
Undisputed-considered doubtful -

Disputed-considered good
Disputed-considered doubtful T

Earicuts Less than 6 months | 6 months-1year | 1-2 years 2-3 years

Total Trade Receivables 12,45,62,003 | 1,09,50,802 - - 13,55,12,805




Note:- 17

Cash & Cash Equivalent
Particulars AsatMar31,2022 As at Mar 31, 2021
Balances with banks
Balances with banks 21,82,181 35,21,371
ESCROW Account 4,57,970 =
Cash in hand =
Cash 4,036 25311
- 2.17.07.790
2644,187 2.52,54472
Note:- 18
Short Term Loans & Advances
Particulars As at Mar 31, 2022 As at Mar 31,2021
Imprest to staff - 22,325
Salary advance 8,77,600 2,92,200
Advance to Creditors 93,24,509 90,52,270
FD for Performance BG - 88,227
Fixed Depaosit for FLC - 3,00,00,000
Securitv Deposit - Tender 11,97,123 1,00,000
Securitv Deposit - Container 1,320,350 1,20,000
Other Loan and Advances 34,01,277 -
Other FDs :
Less: Common Transaction 5412332
otal 95,118,527 3,
Note:- 19
Other Current Assets
Particulars AsatMar 31,2022 As at Mar 31,2021
Other FDs - 7,71,603
Advance Taxes paid FY 2019-20 - -
TDS Receivable (FY18-19) 902 903
TDS Receivable [FY19-201 1,73,957 -
TDS Receivable [FY20-211 3,42,555 11,22,442
TDS Recelvable (FY21-22) 2,168 -
TCS Receivable (FY20-21) 56,685 142,060
TCS Receivable (FY21-22) - -
Accrued Interest on FDR 8,01,280 375,729
TDS Receivable 39,07,593 -
TCS Recelvable 1,57,518 -
Round off 6 -
GST Receivable 3317871 34,490,302
MAT Credit Entitlement 19.40,844 -
Prepaid Expense 116,164 1,30,067
Others assets 21,21,180 -
| Less :Common Transaction 15.00,000
| Total 1,10,38,743 59,92,106 |




ORIANA POWER PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31-MAR-2022

Note:- 20
Revenue from Operations
Particulars
For the Year Ended on 31st March | For the Year Ended
2022 on 31st March 2021
Sale of Products & Services 1,24,21,02,103 33,50,57,763
Less: Common Transaction 37,00,000 -
Total 1,23,84,02,103 33,50,57,763
Note:- 21
Other income
PARICURS For the Year Ended on 31st March | For the Year Ended
2022 on 31st March 2021
Other non-operating income
Discount received 10,39,632 19,999
Interest on FD 18,74,656 3,83,050
Other interest 1,679 74,034
Freight charges 5,000 -
Duty drawback = -
Interest on IT Refund - -
Gain On Forex 8,57,113
Insurance Claim 2,41,395
Project Realisation Income 26,86,500
Other Income 2,758
Less: Common Income -
Total 67,08,733 4,77,083
Note:- 22
Cost of Material Consumed
Particulars For the Year Ended on 31st March | For the Year Ended
2022 on 31st March 2021
Opening balance 3,35,65,249 22,20,030
Add: Purchases 96,99,99,373 29,02,86,397
Add: Direct Expenses 6,78,26,670 -
Less: Closing stock 1,32,64,044 3,35,65,249
Less: Purchases made within Group E
Cost of Material consumed 1,05,81,27,248 25,89,41,179

Note:- 23

Fianance Cost

Particulars For the Year Ended on 31st March | For the Year Ended
2022 on 31st March 2021

Interest expense

Interest on CC/OD Loan and Loans 1,47,53,481 56,07,593

Annual Term Loan Review Charges 1,44,955 -

Processing & Review Charges 27,92,101 12,24,156

Less : Common Transaction -

Total 1,76,90,537 68,31,748
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Note:- 24
Employee Benefit Expenses

Particulars

For the Year Ended on 31st March

For the Year Ended

2022 on 31st March 2021
Salaries and Wages 83,61,404 62,07,087
Staff Welfare 42,008 53,656
Incentives 1,40,929 1,87,629
Contibution to ESI 43,333 41,477
Contribution to EPF 525,776 4,13,050
Director's remuneration 1,85,06,400 35,36,400
Common transaction *
Total 2,76,19,850 1,04,39,299
Note:- 25
Operating Expense
Particulars For the Year Ended on 31st March | For the Year Ended

2022 on 31st March 2021
Freight & Cartage - 22,90,043
Site expense 37,20,955 29,12,774
Installation & Commissioning Charges - 1,91,22,794
Less: Common Transaction -
Total 37,20,955 2,43,25,610
Note:- 26
Other Expenses
Particulars For the Year Ended on 31st March | For the Year Ended

2022 on 31st March 2021
Audit Fee 3,32,400 1,40,000
Annual Maintenance Charges 1,74,769 2,74,940
Bad Debts 3,67,487 6,758
Bank Charges 897,773 71,657
CGTSME Fees - -
Conveyance 6,35,169 596,716
Certification charges - -
Courier Charges = -
Crane / Hydra Charges 69,850 -
Computer & Software Expenses 1,27,280 61,384
Custom duty 3,23,100 -
Comission Charges - 7,92,792
Custodial Fees - 1,475
Central Depository Service Charges -
National Securities Depository Charges -
Director's Remuneration - -
Donations - -
Detention Charges on Import 57,330 -
Demat Charges 43,581 55,428
Electricity Charges - =
E-Bike Expenses (EWE) 22,250 -
E-Portal Charges 15,47,180 -
Expenses (P) 11,47,710 -
Festival Expenses 4,12,562 1,09,785
Gst Reverse 449 -
Forex Charges and loss 1,23,528 -
FD Pre mature expense 5,783 -
Gift Expenses - -
Insurance expenses 2,67,342 1,42,587
Inspection charges 46,988 s
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Issuer Admission Processing Fee

- 17,700
Interest and late fee on EPF 30,011 -
Labour charges - 6,000
Loan Processing Charges - i
Miscellaneous Expense - 97,383
Office expenses 5,28,896 9,77,718
Rent - Office 9,90,000 6,70,000
Professional charges 7,55,703 705,498
Petty cash Expenses 3,82,576 -
Penalty ESIC 92,060 -
Management Support Services - 2,80,000
Omen Pay 7,47,610 -
ROC Fees 51,040 9,80,062
Security Services - 3,87,684
Repairs & Maintenance 2,84,268 22,200
Reimbursement of Expenses 4,60,203 -
Refreshment Expenses - -
Stamp duty expenses 1,49,448 -
Subscription charges 1,42,400 1,47,899
Share Pledge Charges - 42,920
Stationery & printing 20,606 1,35,556
Security Services - -
Communication Expenses - 26,324
TDS Demand 18-19 2,191 -
TDS Demand 19-20 747 -
Telephone Expense 58,970 -
Transportation Charges - 7,72,807
Tender Charges 2,97,110 34,125
Travelling Expense - 16,668
Term loan interest = -
Round off -1,574 509
Interest on Income Tax - 6,69,336
Late fee custom 18,490 -
Late fee on TDS &
Late Fee on GST -
Income tax expense 50,254 -
Income Tax 20-21 18,80,643 -
Interest on TDS 1,55,848 -
Interest & Penalty on Statutory Dues 2,48,284 1,99,955
YEIDA : Land Authority Appl. Fees - 17,700
Work contract services 1,16,32,500 -
Less: Common Transaction =
Total 2,55,80,815 84,61,565
Note:- 27
Exceptional Items
For the Year Ended on 31st March | For the Year Ended
2022 on 31st March 2021
Particulars
Creditors Written off 56,000
Total - 56,000
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ORIANA POWER PRIVATE LIMITED

Notes On Accounts For The Year Ended 31st March 2022

28 Auditors’ Remuneration In ¥ (Rupees)
. Year ended Year ended—‘

Petcticudars 31st Mar 2022 | 31st Mar 2021

Statutory Audit Fee 3,32,400 1,40,000

Total 3,32,400 1,40,000

29 Segment Reporting -

Since the Company is engaged in only one segment of installation and operation of solar power project. Details of Segment
as per AS 17 of ICAl are not applied.

30 Related Party Transactions - Related party disclose as required by AS-18 isssed by ICAI given below.

In ¥ (Rupees)
Nature of
= ; : During the Year | During the Year
Particulars Relationsh ct
onship || Wremsacton | osaging.n ended 20-21
Rupal Gupta Director Remuneration 59,78,400 12,16,163
Praveen Kumar Director Remuneration 59,78,400 12,00,000
Narender Kumar Director Remuneration 4,84,800 5,28,000
Anirudh Saraswat Director Remuneration 59,78,400 12,00,000
Narender Kumar Director Lo;n fram 50,82,500 14,82,500
Director
Rupal Gupta Director Losu fom 55,23,000 22,73,000
Director
Rupal Gupta Director Imprest 3,05,365
Total 2,93,30,865 78,99,663

31 Note for MSME that "'There are no Micro, Small and Medium enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at 31 March 2022. The information as required to be disclosed in relation to the Micro,
Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of
information available with the Company.”

32 Additional regulatory information required by Schedule III

i) Details of benami property held:
No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder,

(ii) Borrowing secured against current assets
The Group has no borrowings from banks and financial institutions on the basis of security of current assets.

(iii) Wilful defaulter

The Group has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

(iv) Relationship with struck off companies

The Group has no relationship with the company struck off under Companies Act, 2013 or Companies Act, 1956.

(v) Compliance with number of layers of companies
The Group has complied with the number of layers prescribed under the Companies Act, 2013.

(vi) Compliance with approved scheme(s) of arrangements
The Group has not entered into any scheme of arrangement which has an accounting impact on current or previous
financial year.
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(vii) Utilisation of borrowed funds and share premium

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

b, provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(viii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under
the Income Tax Act, 1961, that has not been recorded in the books of account,

(ix) Details of crypto currency or virtual currency
The Group has not traded or invested in crypto currency or virtual currency during the current or previous year.

(x) Valuation of PP&E, intangible asset and investment property
The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both
during the current or previous year.,

(xi) Title deeds of immovable properties not held in name of the company
The Group does not have any immovable property.

(xii) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory
period,

(xiii) Utilisation of borrowings availed from banks and financial institutions
There is no borrowings from banks and financial institutions.

The Group has complied with the number of layers prescribed under the Companies Act, 2013.
The accompanying notes are an integral part of Financial Statements.
As per our report of even date

ForSJC & Co. For And On Behalf Of The Board Of

Directors Of
ORIANA POWER PVT. LTD.
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