sJC&Co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of ORTANA POWER PRIVATE LIMITED
Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financlal statements of ORIANA POWER
PRIVATE LIMITED {“the Company"), which comprises the Balance Sheet as at March 3L 2021
and the Statement of Profit and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

T our opinion and to the best of our information and according bo the explanations given to us,
e aforesaid standalone financial statements give the information required by the Act in the
manner 50 required and give & true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affaies of the Company as at 31st March, 2021, and its
profit and its cash flows for the year ended on that date,

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (*5A"s) specified under section 143{10) of the Act, Cur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethies issued by the Institube of Chartered Accountants of India ("TCAL")
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Eules made there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAT's Code of
Frhics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
2 basis for our audit apinion on the standalone financial statements.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Sechon 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these standalone financial
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards prescribed under section 133 of the Act, a5 applicable.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that weze operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud ot error.
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3
Anditor’s Rﬂ[lﬂllﬂ“ﬂ“t!l’ for the Andit of the Standalone Financial Statements
E:Z frc:]: h:ﬁ EI: 0 oblain reasonable assurance about whether the financial statements as 3 whole are
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*  Identify ﬂud_asscsr-the. risks of material misstatement of the financial statements, whether due to frand
'I:"r error, design and perform audiy procedures responsive to those risks, and obtain avdit evidence that
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Obtain an understanding of internal financial control relevant to the audit in order o design awdit
procedures that are appropriate in the circumstances,

Evaluate the appropriaslencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the managernent.

Evaluate the overall presentation, structure and content of the financial starements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair prezentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in Py
makes it probable that the economic decisions _u;:f a mmn;hg:.- k!'-ﬂ‘-‘fltda_eahlre wier of. the Frvsacial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (if) to evaluate the effect of any
‘dentified misstatements in the financial statements.
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matiers that may reascmably be thought to bear on our independence, and where applicable, related
safeguards.



Repori on Other Legnl and Repalatory Reqoirements

w - Central
As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued m":"ﬁ“‘:ﬂ e in
Government of Indin in terms of subssection (1 13 of soction 143 of the Companies Act, t‘ “mimnt
the ‘Annexure A* & statement on the matters specified in paragraphs 3 and 4 af the Order, [0

applicable,
As required by Section 143¢3) of the Act, based on our sudit we report (hat:

. wied
) We have sought and obewined all the information and explanations which to it Heat BN KRR
and beliel were necessary for the purposes of our audic
i by In our opinion, proper books of account as requined by law have been kept by the Company 5o far as
it &ppears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in

agreement with the relevant books of sccount.
d} In our apinian, the aforesaid siandalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

e} On the basis of the writlen representations received from the directors as on March 31, 2021 l,ah'.n
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being

appointed as a director in terms of Section [6402) of the Act.
the

£) With respect to the other matters to be included in the Auditor's Report in aceordance with
reguirements of section 197(16) of the Act, as amencded:

In our cpinion and to the best of our information and according fo the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of

section 197 of the Act.

M. No: 539488
. IMOn
UDIN: 22530488AAAAAQS266

Flace:
Drate:
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In respect of Fixed Assors:

il.

The company has maintained

y proper records showing full euiba: | j statl
details and situation of fixed ng full particulars, including quantitative

HEL LS
b. The fixed #Is‘scts.hnva been physically verified by the management in a phased periodical
manner, which, In our opinion are reasonable intervals, having regard to the size of the
nmjpnn:..r wrnd the nature of its gzsets. Nao Material discrepancies were noticed on such physical
verification.
c.

According to the information and explanations given to us and the records examined by us,

we repart that, Co do not have any immoveable property. This order is not applicable

In respect of Inventories;

According to the information and explanations given to us and the records - examined by us, we
report that, Co do not have any inventory ot end of the year. This order is not applicable.

In respect of loans granted;

The company has not granted any loans, secured or unsecured, to companies, firms or other parties

covered in the register maintained under Section 189 of the Act. Accordingly, paragraph 3 (iif) of
the said Order is not applicable 1o the company.

In respect of Loans, Investments, Guarantees and Security to related party

According to the information and explanations given to us and the records examined by us, the
company has ot granted any foans or provided any guarantees or security to the parties covered
under Section 185 of the Act. The Company his not granted any loans, extended any guarantees,

or securities mor it has made any investments therefore provisions of Section 185 and 186 are not
applicable to the company.

In Respect of Deposits;

The company has not accepted any deposits from the public. Therefore, the provisions of Clause
{v) of paragraph 3 of the CARO 2016 are not applicable o the company,

In respect of Cost Records;

The Coentral Government has not preseribed the maintenance of cost records under section 148(1)
of the Act, in respect of buginess carried out by the company.

T respect of Statutory Dues:
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(viii)

(ix]

(x]
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{xii)

¢. There were no disputed dues of Income tax or Sales tux or Service tax or GST or Duty of
Customs or Duty of Excise or Value added Tax except as mentioned abowve, as at 31% March
Hx21. ,

In respect of repayment of dues to a financial institution, bank, Govemment or Debenture holders:

Based on our audit procedures and aceording to the information and explanations given 1o us, we

are of the opinion that the company has not defaulted in repayment of dues to financial institutions,
banks, Government or dues to debenture holders.

In respect of Funds raised by the company by initial public offer, further public offer (including
debt instruments) and Term Loans;

The company has not raised money by way of initial public offer, further public offer (including
debt instruments) and term loans during the year. The term loans

outstanding at the beginning of the year have been applied for the purposes for which they were
raised. '

In respect of Frauds;

To the best of our knowledge and sccording to the information and explanations given Lo us, o

fraud by the Company and no fraud on the Company by its officers or employees has been noticed
or reported duning the year.

In respect of Managerial Remuneration; ;

The company s a private company to the provisions of section 197 read wrlth Schedule V to the
Act are not applicable. Accordingly, paragraph 3(xi) of the Order is not applicable.

In respect of compliance related to Nidhi Company;

i - i I'HJ[
In our opinien and according to the information and explanatons given %n us, the Company 15
a Widhi company. Accordingly, paragraph 3(xii) of the Order 13 not applicable.



o pespect of Related party transaction;

According to the information and explanations given to us and based on our examinations of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act, where applicable. The details of such related party transactions have been
disclosed in the financial statements as required by the applicable accounting Standards,

[;|_i:ii:|

@iv) I respect of Issue of Securities;
The Company has not made private placement of shares

(wv)  Inrespect of Non-Cash Transactions with Directors and his Relatives;
According to the information and explanations given 10 us and based on our examination of the
cecords, the Company has not entered into non-cash transactions with directors of perscns
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

In respect of Registration U/s 45-1A of the RBI Act, 1934 .
The Company is not required w be registered under Section 43-1A of the Reserve Bank of India

Act, 1934

{xvil

UDIN: 22530488 AAAAAQS266



ORTANA POWER PRIVATE LIMITED

CIN- U35950DL2013PTC248685
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021

In T (Rupees)
As ot Mar 31,2020

Particulars Note As at Mar 31, 2021
A EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Share Capital 2 3,07,00,000 37,00,000
(b) Reserves and Surplus 3 1,82,48,008 1,21,44,110
() Minoriity Interest (1,57,937) 3,000
4,87,90,071 Igl!ﬂ!l 10
2 Non-Current Liabilities
(a) Long-Term Borrowings 4 15,20,39,931 3,82,79,242
(b) Deferred Tax Liabilities (Net) 5 1,24,48,490 41,87,997
(c) Long-Term Provisions - -
(d) Other Long-Term Liabilities - -
2 Current Liabilities
(a) Short-Term Borrowings 6 1,51,63,943 26,81,588
(b) Trade Payables 7 10,14,20,656 4,06,45,920
(c) Other Current Liabilities 8 9,55,38,769 2,12,60,555
(d) Short term provisions 9 92.92,503 55,37,846
38,59,04,292 1 léSZQJ!l“
Total 43,46,94,363 12!84!40!258
B ASSETS
1 Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 10 18,99,69,703 5,58,14,476
(b) Non-Current Investments - -
(c) Long-Term Loans and Advances 11 1,73,000 19,28,227
(d) Deferred Tax Assets (Net) 12 36,608 -
19,01,78,711 §5,77.42,703
2 Current Assets
(a) Inventories 13 3,35,65,249 22,20,030
(b) Current investments 14 45,16,000 -
(c) Trade receivables 15 13,55,12,805 4,44,28 317
(d) Cash and Cash Equivalents 16 2,52,54,472 54,40,729
(e) Short-Term Loans and Advances 17 3,96,71,722 1,25,13,603
(f) Other current assets 18 59,95,405 60,94,876
24,45,15,652 7!06!97!555
Total 43,46,94,363 12,84,40,258

Summary of Significant Accounting Policies

The accompanying notes are an integral part of Fi

As per our report of cven date, attached to the Balance Sheet

For S J C & Co.

For And on Behalf of The Board of Directors of

___ORIANA POWER PVT.LTD: [ | | -

M.No.'539488
UDIN : 22539488AAAAAQS5266
Place: New Delhi
Dated: 09.11.2021

DIN:-08003302
Place :
Date




ORIANA POWER PRIVATE LIMITED
CIN- U35990DL2013PTC248685
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED AS ON MARCH 31, 2021

In ¥ (Rupees
S.No. Pasticulas Note For the Year Ended as | For the Year Ended on
on 31st March 2021 as 31st March 2020
I | Revenue from Operations 19 33,50,57,763 21,27,37,088
II | Other Income 20 4,717,083 2,98,140
III | TOTAL REVENUE (1 +II) 33,55,34,846 21,30,35,228
IV | EXPENSES
Cost of Material consumed 21 25,89,41,179 16,24,90,385
Finance cost 22 68,31,748 3,36,546
Employee Benefit Expenses 23 1,04,39,299 66,94,886
Depreciation and Amortization Expenses 10 30,88,351 6,90,567
Operating expense 24 2,43,25,610 1,18,04,051
Other Expenses 25 84,61,565 1,3425 467
TOTAL EXPENSES 31,20,87,752 19,54,41,901
V | Profit before Exceptional and Extraordinary Items and Tax (III-IV) 2,34,47,094 1,75,93,327
VI | Exceptional Items 26 56,000 -
VII | Profit before Extraordinary Items and Tax 2,33,91,094 1,75,93,327
VIII | Extraordinary Items -
IX | Profit Before Tax 2,33,91,094 1,75,93,327
X | Tax Expense
Previous Year 71,412
Current Tax 7 92,92,503 55,37,846
Deferred Tax 11 (69,80,662) (42,02,894)
XI | Profit/(Loss) for the period from Continuing Operations(IX-X) - 71,89,341 78,52,587
XII | Profit/(Loss) from Discontinuing Operations
XIII | Tax Expense of Discontinuing Operations
XIV | Profit/(Loss) from Discontinuing Operations (after tax)(XII-XIII)
XV | Profit(Loss) for the Period. 71,89,341 78,52,587
XVI | Earnings per Equity Share 19.43 2122
Summary of Significant Accounting Policies 1

The accompanying notes are an integral part of Financial Statements.
As per our report of even date, attached to the Balance Sheet

For And on Behalf of The Board of Directors of
ORIANA POWER PVT, LTD, \

Parveen Klﬁnar

Director
M.No. 539488 DIN:-08003302
UDIN : 22539488AAAAAQS5266 Place : Place :
Place: New Delhi Date: Date

Dated: 09.11.2021



ORIANA POWER PRIVATE LIMITED

CIN- U35990DL2013PTC248685
CONSOLIDATED CASH FLOW STATEMENT AS AT MARCH 31,2021

S.No. Particulars Year ended Year ended
31/03/2021 31/03/2020
A, CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax 2,33,91,094 1,75,93,327

Adjustment for :
Finance Cost - -
Depreciation and Amortization Expenses 30,88,351 6,90,567
Unrealised Foreign Exchange (Gain)/ Loss (Net) . -
Adjustment with Opening Reserve - -
Provision for Tax (92,92,503) (55,37,846)
Defferred Tax Asset/Liabilities (69,80,662) (42,02,894)
Previous Year Income Tax (71,412)

Operating profit before working capital changes -

Changes in working capital:
Trade and Other Receivables (9,10,84,488) (3,42,64,945)
Inventories (3,13,45,219) 1,10,589
Short Term Loan & Advances (2,71,58,119) (1,21,14,498)
Long-Term Loans and Advances 17,55,227 -
Other Current Assets 99,471 (40,74,821)
Short Term Borrowing - (11,31,413)
Trade payable 5,67,04,758 3,58,88,278
Other Current Liabillities 7,42,78,214 1,46,68,616
Short Term Provisions 37,54,657 41,32,673
Defferred Tax Asset/Liabilities 82,60,493 42,02,894

Cash generation from Operation (1,79,91,231) (16,32,800

Payment of Direct Taxes -

Net Cash generated/ (used) in Operating Activities 53,99,863 1,59,60,527

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (13,41,55,227) (5,63,30,263)
Sale of Fixed Assets - 40,000
Sale / (Purchase) of Investments (Net) (45,16,000)
Increase in Long Term Loan & Advances - 1,91,773
Net Cash Generated/ (Used) in Investing Activities (13,86,71,227) (5,60,98,490
C. CASH FLOW FROM FINANCING ACTIVITIES
Equity Shares Issued 2,70,00,000 36,00,000
Increase in Borrowings 12,62,43,044 3,82,79,242
Repayment of Borrowings -
Net Cash Generated/ (Used) in Financing Activities 15,32,43,044 4,18,79,242
Net Increase/ (Decrease) in Cash and Cash Equivalents 1,99,71,680 17,41,280
Add : Opening Cash and Cash Equivalents 54,40,729 36,96,449
Add : Minority Interest (1,57,937) 3,000
Closing Cash and Cash Equivalents 2,52,54,472 54,40,729
Notes:

1.
2.

The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard (AS)

Figures have been regrouped/ rearranged wherever necessary.

See accompanying Notes to the Financial Statements
Also refer to the audit report of even date

artne

)
M.No. 539488

UDIN : 22539488AAAAAQ5266
Place: New Delhi
Dated: 09.11.2021

For And on Behalf of The Board of
Dj;ggton of ORIANA POWER PVT.

“Ru

- LTD. )
eeS
\ - ':A\ Q\.)/
‘ NS A2
pal Gupta Parveen Kimar~
Director Director
DIN:-08003344 DIN:-08003302
Place : Place :
Date: Date
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ORIANA POWER PRIVATE LIMITED
Notes Forming Part of the Annual Accounts as at 31-03-2021

Background of Company
ORIANA POWER PRIVATE LIMITED (‘the Company’) was incorporated on February 21, 2013 under the provisions of Companics Act,
2013, with primary objectives as mentioned in its MOA

Significant Accounting Policies
Basis of Preparation of Financial Statements

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical
The Company is a Small and Medium Sized Company (“SMC™) as defined in the General Instructions in respect of Accounting Standards
All assets and liabilities have been classified as current or noncurrent as per the Company’s normal operating cycle and other criteria set out

Use of estimates
The preparation of the financial statements in conformity with the generally accepled accounting principles requires that the management

Revenue Recognition

Revenue is recognized when it is earned and no significant uncertainty exists as to its realization or collection.

Tangible Fixed Assets

Tangible Assets are stated at their original cost, which includes expenditure incurred in the acquisition of Assets/construction of Assets, Pre-
operative expenses till the commencements of operation and Interest up to the date of commencement of commercial production.
Subsequent expenditures related to an item of tangible asset are capitalised only if they increase the future benefits from the existing asset.

Intangible Assets

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the assets will flow to the
Company and cost of assets can be measured reliably.

Depreciation

Depreciation for Tangible assets is provided on a pro-rata basis based on life assigned to each asset in accordance with Schedule II of the
Companies Act, 2013.

Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as current employee benefits. Benefits

such as salaries and short term compensated absences etc. are recognised in the profit and loss account in the period in which the employee
renders the related service.

LCarning Per Share

The company reports basic and diluted Earning per share (EPS) in accordance with Accounting Standard 20 on “Eamning per Share”. EPS is
computed by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average number of equity shares
outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for the year attributable to equity sharehclders by
the weighted average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potentiai equity shares,
except where the results are anti-dilutive. .

Taxation
Provisions of taxation has been made in accordance with the Income Tax Law and Rules prevailing at the time of relevant assessment year.

Provision & Contingencies
The company recognizes a provision when there is a present obligation that probably requires an outflow of resources and a reliable estimate

can be made of the amount of the obligation.

Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain that the
reimbursement will be received.




ko _laxestmants
Investments are classified into curtent and non-current investments, Current investments are stated ot the lower of cost and fair value. Non-
current investments are stated at cost, A provision for diminution is made 1o recoynize a decline, other than temporary, separately for each
individual non-current investment.

Al related party disclosures have been disclosed in the Financial Statements

m. Previous year figures have been regrouped/ recasted wherever necessary

For and on behalf of the Board of Director ORIANA POWER PRIVATE
; LIMITED

ot

\ i
& / o ST
Ruﬁl"(ﬁiﬁi" ‘Parveen Komar
(Partner) Director Director
M.No. 539488 DIN:-08003344 DIN:-08003302
UDIN : 22539488AAAAAQS5266 Place : Place
Date: o9+1%202\ Date: Date

Place : o) DUKL®




ORIANA POWER PRIVATE LIMITED
NOTES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-MAR-2021

Note:- 2
Share Capital
31-Mar-21 31-Mar-20
No of shures In Rs, No of shares In Rs,

Authorised shares

Equity Shares of Rs. 10/- each. 17,20,000 1,72,00,000 10,000 1,00,000
Increased Authorised Capital During the Year 14,80,000 1,48,00,000 17,10,000 1,71,00,000

Total Authorised Capital 32,00,000 3,20,00,000 17,20,000 1,72|OOIDOO

Issued, Subscribed and Paid-up Shares

To the Subscribers of the Memorandum

Equity shares of Rs. 10 each fully paid -up 3,70,000 37,00,000 10,000 1,00,000
Issued During the Year 27,00,000 2,70,00,000 3,60,000 36,00,000
Total issued, subscribed and fully paid-up Share

Capital 30,70,000 3,07,00,000 3,70,000 37,00,000

A. Reconciliation of the shares outstanding at the beginning and at the end of the year

© 31-Mar-21 31-Mar-20
E
quicpabinres No of shares In Rs. No of shares In Rs.

At the beginning of the year /period 3,70,000 37,00,000 10,000 1,00,000
I i during the year 27,00,000 2,70,00,000 3,60,000 36,00,000
Outstanding at the end of the year 30,70,000 3,07,00,000 3,70,000 37,00,000

B. Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The

company has not paid any dividend in Indian Rupees.

C. Shares in the Company held by the each shareholder holding more than 5% of share

Equity Share 31-Mar-21 31-Mar-20

No of shares % holding No of shares % holding
Praveen Kumar 10,23,400 33.36% 1,23,400 33.36%
Rupal Gupta 10,23,300 33.32% 1,23,300 33.32%
Anirudh Saraswat 10,23,300 33.32% 1,23,300 33.32%

As per the record of the company, including its register of shareholders/members and other declaration:
i t, the above shareholdi P both legal and beneficial ownership of shares.

received from shareholders regarding beneficial




ORIANA POWER PRIVATE LIMITED

NOTES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-MAR-2021

Note:- 3
Reserves and Surplus
: Particulars As at Mar 31, 2021 AsatMar31,2020 |
Surplus
Opening Balance 1,21,44,379 42,91,523
(+) Net profit/(Net loss) for the Current Year 61,03,629 78,52,587
(+) Differences in Opening Balances -1
(+) Minority Interest (1,88,937)
Total 1,80,59,071 1,21,44,109
Note:- 4

Long Term Borrowings

Asat Mar 31,2020 |

Particulars As at Mar 31, 2021
Unsecured
Loan from Banks 15,17,39,931 83,61,217
Loan from Director 3,00,000 2,99,18,025
Total 15,20,39,931 3,82,79,242
Note:- 5§
Deferred Tax Assets (Net)

Particulars As at Mar 31, 2021 As at Mar 31, 2020
Opening Balance- DTA / (DTL) (41,97,979) 14,897
Add: DTA Created During the Year (82,50,511) -1,43,07,857

Closing Balance- DTA/ (DTL) (1,24,48,490) -1,42,92,960

Note:- 6
Short Term Borrowings
Particulars As at Mar 31, 2021 As at Mar 31, 2020
Loans and advances from related party -
Unsecured
Loan from Director 37,55,500 3,73,000
Loan from Banks - 23,08,588
Loans and Advances from Bank
Overdraft & Cash Credit from Bank 37,67,296
Current Maturities of Long term borrowings 76,41,147
Total 1,51,63,943 26,81,588
Note:- 7
Trade Payables
Particulars As at Mar 31, 2021 AsatMar31,2020 |

Sundry Creditors ( Other than MSME)

10,14,20,656

4,06,45,920

Total

10,14,20,656

4,06.45,920 |

\




Note:- 8

Other Current Liabilities

Particulars As at Mar 31,2021 As 8t Mar 31, 2020 |
Statutotry Dues Payable
TDS Payable 4,26,261 420,570
EPF payable 84,843 1,66,452
GST payable 25,78,252
TCS Payable 1,38,495
Intererst Payable on TDS 1,29,540
Other Payable -
Audit Fee Payable 1,40,000 1,00,000
Other Liabilities Payable 3,09,78,267
Director's remuneration payable 18,64,317 13,07,100
Expenses Payable 67,26,099 10,46,547
Incentive Payable 47,306 57,500
Salary payable 11,93,398 10,77,918
Imprest Payable 47,876 12,80,651
Payable to Employees 16,83,253
Advance Received From Customers 4,94,88,601 1,33,44,939
Current Maturities of Long term borrowings 24,36,265
Total 9,55,38,769 2,12,60,555
Note:- 9
Short Term provisions

Particulars As at Mar 31, 2021 As at Mar 31, 2020 l
Provisions for Income Tax FY 2020-21 92,92,503
Provisions for Income Tax FY 2019-20 - 55,37,846
Total 92,92,503 55,37,846 |
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ORIANA POWER PRIVATE LIMITED

NOTES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-MAR-2021

Note:- 11
Long Term Loans & Advances
As at Mar 31, 2021 As at Mar 31, 2020
(i) Security Deposits
Security Deposit - Office rent 1,73,000 1,20,000
Noida Authority Application fees - 17,20,000
FD for BG 88.227
Total 1,73,000 19,28,227
Note:- 12
_Deferred Tax Assets (Net)
Particulars As at Mar 31, 2021
Opening Balance- DTA / (DTL) 9,982
Add: DTA Created During the Year -5,59.02.919
Closing Balance- DTA/ (DTL) -5,58,92,937
Note:- 13
Inventories
Particulars As at Mar 31, 2021
Finished Goods 3,35.65,249 22,20,030
Total 3,35,65,249 22,20,030
Note:- 14
Current Investment In ¥ (Rupees)
As at Mar 31, 2021 As at Mar 31, 2020
Fixed Deposit in Bank 45,16,000
Total 45,16,000 -
Note:- 15
Trade Receivable
Particulars As at Mar 31, 2021
Outstanding for less than 6 months from the due date
Unsecured, considered good 12,45,62,003 4,27,24,707
Outstanding for more than 6 months from the due date
Unsecured, considered good 1,09,50.802 17.03,610
Total 13,55.12,805 4.44.28 317
Note:- 16
Cash & Cash Equivalent
Particulars
Balances with banks
Balances with banks 35,21,371 53.69,907
Cash in hand
Cash 25311 70,821
Cheques in hand 2.17,07,790
Total 2,52,54.472 54,40,728

\
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Note:- 17
Short Term Loans & Advances

Particulars

Imprest to staff 22,325 7,863
Salary advance 2,92,200 1,95,000
Advance to Creditors 90,48,970 1,23,10,740
FD for Performance BG 88,227

Fixed Deposit for FLC 3,00,00,000

Security Deposit - Tender 1,00,000

Security Deposit - Container 1,20,000

Other FDs .

Total 3,96,71,722 1,25,13.603
Note:- 18
Other Current Assets

Particulars ]

Advance to Creditors 3,300

Other FDs 7,71,603 19,88,000
Advance Taxes paid FY 2019-20 - 4,00,000
TDS Receivable (FY18-19) 902 903
TDS Receivable (FY'19-20) - 18,47,594
TDS Receivable (FY20-21) 11,22,442

TCS Receivable (FY20-21) 1,42,060

Accrued Interest on FDR 3,75,729

GST Receivable 34,49,302 18,58,379
Prepaid Expense 1,30,067

Total 59,95.405 60,94.876




ORIANA POWER PRIVATE LIMITED
NOTES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31-MAR-2021

Note:- 19
Revenue from Operations
Particulars For the Year Ended on 31st For the Year Ended on 31st
March 2021 March 2020
Sale of Products & Services 33,50,57,763 21,27,37,088
Total 33,50,57,763 21,27,37,088
Note:- 20
Other income
Particulars For the Year Ended on 31st For the Year Ended on 31st
March 2021 March 2020
Other non-operating income
Discount received 19,999 96,494
Interest on FD 3,83,050 79,402
Other interest 74,034
Freight charges - 77,516
Duty drawback - 43,474
Interest on IT Refund - 1,254
Total 4,77,083 2,98,140
Note:- 21
Cost of Material Consumed
Particulars For the Year Ended on 31st For the Year Ended on 31st
March 2021 March 2020
Opening balance 22,20,030 23,30,619
Add: Purchases 29,02,86,397 16,23,52,199
Add: Direct Expenses - 27,597
Less: Closing stock 3,35,65,249 22,20,030
Cost of Material consumed 25,89,41,179 16,24,90,385
Note:- 22
Fianance Cost
Particul For the Year Ended on 31st For the Year Ended on 31st
ArBcNLars March 2021 March 2020
Interest expense
Interest on CC/OD Loan 56,07,593 1,14,704
Processing & Review Charges 12,24,156 2,21,842
Total 68,31,748 3,36,546




Note:- 23
Employee Benefit Expenses

Particulars For the Year Ended on 31st For the Year Ended on 31st
March 2021 March 2020
Salaries and Wages 62,07,087 60,99,083
Staff Welfare 53,656 71,770
Incentives 1,87,629 1,92,500
Contibution to ESI 41,477 68,545
Contribution to EPF 4,13,050 2,56,988
Director's remuneration 35,36,400
Total 1,04,39,299 66,94,886
Note:- 24
Operating Expense
" For the Year Ended on 31st For the Year Ended on 31st
Porthaliss March 2021 March 2020
Freight & Cartage 22,90,043 14,82,257
Site expense 29,12,774 44 89,994
Installation & Commissioning Charges 1,91,22,794 58,31,800
Total 2,43,25,610 1,18,04,051
Note:- 25
Other Expenses
Particulars For the Year Ended on 31st For the Year Ended on 31st
March 2021 March 2020
Audit Fee 1,40,000 1,00,000
Annual Maintenance Charges 2,74,940
Bad Debts 6,758 291,814
Bank Charges 71,657 53,018
CGTSME Fees - 81,483
Conveyance 5,96,716 12,07,396
Certification charges 2,000
Courier Charges 1,000
Computer & Software Expenses 61,384 25,701
Custom duty 1,23,893
Comission Charges 7,92,792 24,805
Custodial Fees 1,475
Director's Remuneration 42,68,000
Donations - 20,200
Demat Charges 55,428
Electricity Charges - 2,02,247
Festival Expenses 1,09,785 348354
Forex Charges and loss - 1,63,532
Gift Expenses - 53,482
Insurance expenses 1,42,587 1,53,020
Inspection charges 29,500
Issuer Admission Processing Fee 17,700
Interest on EPF 10,129
Labour charges 6,000 7,93,147
Loan Processing Charges 3,77,305
Miscellaneous Expense 97,383 50,651
Office expenses 9,77,718 1,08,843
Rent - Office 6,70,000 7,20,000
Professional charges 7,05,498 797,018
Management Support Services 2,80,000 5,08,621
Omen Pay 14,400
ROC Fees 9,80,062 7,03,387
Security Services 3,87,684
Repairs & Maintenance 22,200 83,250




R

Reimbursement of Expenses 19,606
Refreshment Expenses 63,535
Subscription charges 1,47,899 9,780
Share Pledge Charges 42,920
Stationery & printing 1,35,556 65,420
Security Services 58,000
Communication Expenses 26,324
Telephone Expense 26,117
Transportation Charges 7,72,807 1,070
Tender Charges 34,125 1,62,133
Travelling Expense 16,668 2,48,167
Term loan interest 14,09,371
Round off 509 13
Interest on Income Tax 6,69,336
Interest & Penalty on Statutory Dues 1,99,955 46,059
YEIDA : Land Authority Appl. Fees 17,700
Total 84,61,565 1,34,25,467
Note:- 26
Exceptional Items

. For the Year Ended on 31st For the Year Ended on 31st
Particulars March 2021 March 2020
Creditors Written off 56,000
Total 56,000
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ORIANA POWER PRIVATE LIMITED

\ Notes On Accounts For The Year Ended 31st March 2021

27 Auditors’ Remuneration

In ¥ (Rupees

Particulars Year ended 31st | Year ended 31st

Mar 2021 Mar 2020
Statutory Audit Fee 1,40,000 1,00,000
Total 1,40,000 1,00,000

28 Segment Reporting —

Since the Company is engaged in only one segment of installation and operation of solar power project. Details of Segment as per AS

17 of ICAI are not applied.

29 Earning Per Share -

Calculation of EPS and reconciliation of basic and diluted shares used in computing EPS is as under:

Year ended 31st | Year ended 31st
Calculation of EPS (Basic and Diluted) Mar 2021 Mar 2020
Opening number of shares 3,70,000 10,000
Add: Shares Issued During the Year on 31st March 27,00,000 3,60,000
2021
7,397 -
Share for EPS calculation during the Year one day
Average number of shares outstanding 3,77,397 3,70,000
Profit after Tax and extraordinary items 2,75,01,958 78.,52,587
Earning per share after extraordinary items 72.87 21.22

30 Related Party Transactions — Related party disclose as required by AS-18 isssed by ICAI given below.

In ¥ (Rupees
i . . Nature of Year ended Year ended 31st
Particalas Relationship | . .\ caction | 31stMar2021|  Mar 2020

Rupal Gupta Director Remuneration 12,16,163 12,00,000
Praveen Kumar Director Remuneration 12,00,000 12,00,000
Narender Kumar Director Remuneration 5,28,000 4.80,000
Anirudh Saraswat Director Remuneration 12,00,000 8,00,000
Ankita Vashisht Director Remuneration - 2,40,000
Neha Sharma Director Remuneration - 1,60,000
Arpita Gupta Director Remuneration - 1,60,000
| Ankita Vashisht Director Loan Repayment - 2,40,000
Narender Kumar Director Loan T ENeclon 14,82,500 -
Narender Kumar Director Loan Repayment 2,90,000
Praveen Kumar Director Loan Repayment 4,60,000
Rupal Gupta st | oonfowDireclor 55 95 s 59,50,000
Rupal Gupta Director Loan Repayment 35,00,000
Total 78,99,663 1,46,80,000

31 As per the information available with the Company, no amount is due to MSME Small Scale Industries In excess of Rs.100 thousand
for a period of more than 30 days as at 31st March 2021.

Summary of Significant Accounting Policies

The accompanying notes are an integral part of Financial Statements.

As per our report of even date

For S J C & Co.

Place: New Delhi
Dated: 09.11.2021

For And on Bebalf of The Board of Directors of.
V/’ORIANA POWER PRIVATE LIMITED

DIN:-08003344
Place :
Date:

Parveen Kumar
Director
DIN:-08003302
Place :

Date
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